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............................................................................................................. Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remumderTWOHUNDREDTHIRTITHOUSAND

..................... Dollars,

J. R. Freeman, Trustee, ... o heS.  executed

two installment deed notes payable to the order of A. E. McClanahan
and wife, Mae McClanahan, as follows, One note in the principal amount
of THIRTY THOUSAND AND NO/100 ($30,000.00) DOLLARS, payable on or be-
fore January 2, 1969; said note bears no interest. One note in the prin-
cipal amount of TWO HUNDRED THOUSAND AND NO/100 ($200,000.00) DOLLARS,

ayable in ten equal annual jnstallments of TWENTY THOUSAND AND NO/100
?320,000.00) DOLLARS each, plus interest at the rate of 5% per annum on
the unpaid principal balance, first payment due and payable January 2,
1970, and a like amount is due and payable on the same day of each suc-
ceeding year thereafter until the entire amount, both principal and
interest, has been paid in full. Interest on said note at the rate of
5%‘Per annum begins on January 2, 1969.

an

providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed

A. E. McClanahan and wife, Mae McClanahan,

have this day bargained and sold, and do hereby transfer and convey unto the said 9. Re Freeman, Trustee,

W.i..tl;...t.ull...pm{e.r,__.tg..._s.».e.l._l.,.....t;.'.anf-.ir‘e.xt.....ngey.,....mo.ntgag.e..A.o.x:__.emumbermwitho_ut

certain real estate in Davidaon County, Tennessee, as follows:

A tract of land located in the 3rd Civil District of Davidson County,
Tennessee, described according to a survey made by Alley & Brown, Con-
sulting Engineers, dated October 10, 1968, as follows:

Beginning at a point on the east margin of Mggayggk Pike at the bridge
over Sims Branch; thence with the center of-3%agid branch south 51° 12'
east, 54.70 feet to a point at the confluence of Sims Branch and a
tributary; thence south 3° 43' west, 48.00 feet to a point; on the east
bank of Sims Branch; thence south 4%° 22' east, 179.00 feet to a point;
thence south 1° 33' west, 100.00 feet to a point; thence south 14° 57"
east, 100.00 feet to a point; thence south 20° 27' east, 260.00 feet %o
a point; thence north 65° 53' east, 259.00 feet to a corner post; thence
along a fence south 21° 07 east, 118.18 feet to a corner post; thence
continuing with said fence north 57° 30' east, 36%.45 feet to a corner
post; thence with said fence north 21° 57' east, 372.50 feet to a corner
post on the southerly margin of Elm Hill Pike; thence with said margin
of Elm Hill Pike south 86° 3%2' east, 696.75 feet to a corner post;
thence with a fence south 2° 14' west, 2782.44 feet to a corner post;
thence north 51° 56' west, 48.00 feet to a point in the center of Sims
Branch; thence following Sims Branch north 74° 41' west, 52.24 feet
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to-a point; thence leaving said Branch south 4° 54' east, 437,01 feet
along a fence to an iron pin; thence along a fence north 85° 10' west
1506.67 feet to an iron pin; thence north 20° 14' west, 220.00 feet to
an iron pin; thence north 72° 07' west, 40.51 feet to an iron pin in
the easterly margin of McGavock Pike; thence with said margin of
McGavock Pike north 4° 09' east, 58.25 feet to a point; thence contin-
uing with said margin north 6° 3%0' east, 1338.77 feet to a point;
thence with said margin south 83° 30' east, 5.00 feet to a point;
thence with said margin north 6° 30' east, 200.00 feet to a point;
thence with said margin north 7° 12' east, 202.12 feet to a point;
thence with said margin 499.69 feet along a curve with a radius of
284.95 feet to a point; thence with said margin north 21° 52' west,
64.66 feet to a point; thence with said margin 582.40 feet along a curve

with a radius of 686.21 feet to the beginning and containing 106.833
acres,

Said property compromising one tract of property and a portion of a
second tract. Being the same property conveyed to A. E. McClanahan

and wife, Sue W. McClanahan, by deed from Oscar L. Farris and wife, Mary
E. Farris, of record in Book 1142, page 450, Register's Office for David-
son County, Tennessee. The second tract being a portion of the property
devised to A. E. McClanahan by J. T. McClanahan, deceased, of record in
Will Book 59, page 11, County Court for said County, and inherited by

him from Mary McClanahan, deceased. The said Sue W. McClanahan is now
deceased. \

It is further agreed by all parties hereto that upon the down payment of
the consideration hereinabove paid and the note due and payable on Janu-
ary 2, 1969, that the lien retained herein will be released on 10% of the
total area of the property conveyed when and as designated by the buyer.
It is further agreed that upon payment of each annual payment that 5% of
the total area will be released from the lien retained herein when and
as designated by the bdbuyer.

Also conveyed herein are all of our rights reserved in the instrument

of record in Book 4260, page 23, and instrument of record in Book 4292,
page 292, Register's Office for Davidson County, Tennessee, for tapping
rights as needed .to serve all of our property in connection with the
easqugﬁmg;yen for sanitary sewers and/or storm drainage.

Thie is improved ( ) property, known as

(House Number) (Street) P. 0 Addrexs: T TCity or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
BRE BAAG.......cooiiiii et oottt r e s e st s na oo na et s e m e et et tes e et oo etee e e et et e e e eeeeeteeete s et e s e e e eeaee s e s s e st e s eeee e erens i
e d+. Re Freeman, Trustee, his successors sy,
XX and assigns forever. ... Ne. covenant that. W _BLQ. __lawfully seized and possessed of said real estate in fee
simple, have a good right te convey it, and that the same is unencumbered.

The above described notes may be paid in full at any time without
penalty.

warrant and forever defend the title to aaid real estate 10 SQI........................oouoeeeeeeoeeeeeeeeeee oo e meee e

teririesserserssnes s oo e R T QOMANL,.. Trustee, his. successors. . ... ... .
NEXANN SRR and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedinga for the enforcement of said lien in the event of the non-payment of said indebtedness and

hereinafter referred to as trustors, hereby transfer and convey unto...... ... De,u.ey_,.w. Pedlgo, Trustee,
his successors and assigns, the real eatate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereufter erccted on said property, insured in some reliable

fire ingurance company, or companies, for the sum of . ... ., or at leagt the marimum ingurable value, until

the indebtedness herein securced is fully paid, and to have the loss, if any, made payabie on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and asscsaments thereon, general or special, and to pay them when due,
and, upon demand of said trustec or the lawful owner and holderof said indebtedncss, to pay, discharge, or remove, any
and all lieng which may be heveafter placed ayainst said property and which shall adverscly affect the licn of this
instrument or enforcement of the terms and provisions horeof o to keep the mprovements on said property in good

repair and pregervation, and in case the frustee o his suceessirs ar the lawful owner und holder of sard ind htedness

shall hereafter be required to appear tn any court o trebunal to enforee, o defend the title to. o pussegsen of, aand

prropeity. or the hienw of thes nstowment, o) appeav i doyg coat to prove the abo o ords bt dress. il th, wisoand
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expenacs of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed, and be payable
, by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. 600K4294 PACE 64().

Now, if trustors shall pay the indebtedness aforrsaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. Rut if raid indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so exrpended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thin trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
neas, and installments thereof, shall become due and payable at once, without notice, and the aaid trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell naid property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is anthorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
‘under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net remts actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shail be entitled to immediate possession thereof upon the delivery to him by the
trustee of a decd for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

18t. To the payment of all costs, charges and expenses of executing this conveyance and enforcing eaid lien ae
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

: which may erise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
g any such litigation.
3

2nd. To the payment of all taxes which may be unpaid on seid premises.

3rd. To the payment of all unpaid indebtedncss herein secured, and any and all sume expended in the protection of
said property, as herein authorized.

>

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trusfee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to de signed hereta by ite duly authorized officers, on thia the. /F2 day of.... Decemher.. 1s. o8

a0 N0 Canadia
Q‘H«J/UM//MX%A” )

ﬁ{ STATE OF TENNESSEE }
; COUNTY OF DAVIDSON

Personally appeared before me, .. ﬁr //I”r JO/VE-S j;' ., a Notary Public in and
for said County and State, A. E. NMcClanahan and Wl.feA,,..M&e...MQClanaha,n,

ﬁ the wlthm namrd bargamor_s,,,, wuh whom I am po’rnnnally acquamh'd and who acknow frdgrd_”}’nf they _________________
executed the within instrument for the purposen thercin contained. ‘A e,
. T e
. SRR
Wltm’u}y hand and official seal at ... . ... . s NBSthlle et e e Ty A‘T.‘.;-,_.T'enncs.wc,
.day of .. December... . o :

Commistion e,m,,.’maﬂ 17,1971
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state op. TENNESSEE po0s4 204 mee 6477

county or DAVIDSON ‘

Pergonally appeared before me, . ﬁ r 2‘ /mr J ones, J' .. veceen @ Notary Public in and
for said County and State, . R, Freeman, Trustee ’

the within named bargainor .., with whom I am pevsonally acquainted, and who acknowledged thathe 88 Trustee
executed the within instrument for the purposes therein contained.

1
\‘\;\ iy,

Witness my hand and official seal at........ ... ... ...
If,'day of ecember 1968

Commission exmrea%a‘j/z/77/

STATE OF TENNESSEE |
COUNTY OF DAVIDSON |

Before me, ... - e ereeressssesessmssrsesesaninnny @ Notary Publie of the State and
County aforesaid, peraonally appeared ..................................................................................................................................................... ,
with whom I am peraonally acquainted, and who, upon oath, acknowledged ............. self to be . ..o
................................................. of the

the within named bargainor, g corporation, and that
being authorized 8o to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

the corporation by ... BELf @B et eereceneneeans
Witness nty hand and 8eal, @b 0ffiCe Tt ,
this BOY Of oot , 192 .
....Notary Public
Commission sxpires et eaananeas
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