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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM " For draftsman’s use
MARGARET M. SMITH, ET AL
This Instrument was prepared by:
................................................................................... DODSON DATSON, Attornoy
TO 702 First Amer. Nat'l Bk. Bldg.
JERE E, PATTERSON, ET UX Nashville, Tennesses
ADDRESS NEW OWNER {(S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mr. Jere %.2ittersen United Mortga ervicing Co.| 11D-46385
NAMK ENAHE;
550 Fheryl Avenue ' 3200 Pacific Avenue Wiy .03
STRIRTY ADDRESS Of ROUTE NUMBER STREEY ADDRESS - (
Nstville, Tenneﬁsae _Iiernia Beach, Virginia G,Léj J/;L§§
eIy (sTATE) { BX-N 110 cirY) {STATE (e
(FOR REGISTER'S USE) STATE OF TENNESSEE }
4 ‘ COUNTY OF DAVIDSON
A‘ 2 5 3 3 THE ACTUAL CONSIDERATION OR VALUE, WHICH-
: EVER IS GREATER, FOR THIS TKANSFER IS
N s_8,950.00 Z@;ﬁ age g@&é 2
Affiant
FFERENCE SUBSCRIBED AND SWORN TO BEFORE ME. THIS“THE
TDENTIF. R DAY oF__Decembsr 1068
- , P
pec 3} W 23 FH 768 —
v T REGISTER MY GRS,
FEL L cOR COUNTY, TERK. T
L LTI T e 4 AT T T i s e
of which § 250 000

has been paid in cash by theé grantees hereinafter named, the receipt of which is hereby mckmowledged, and for
/ e R8%%.. 9L kB8 have assumed and agresd to pay the balancs of a loan teo
United Mortgagee Servicing Co in the approximate unpaid balance of
$7,61L .32 and for the remaining $1,085.68 thes said purchasers have
sxecuted theif nets, for that amount, of even date herewith, payabls te
the order of Margaret M.Smith and Francss Bandy in monthly installmenst
of Twenty($20.00)Dellars sach including interst at the rate of 6% per
annum. Out of sach installment the interest will first be desducted and
the balance applied on the principal. First payment to commencs on the
15th day ef January,1969.

and providing for payment of attorney’s fees, and to securc the payment of said note or notes, principal and interest, snd attorney’s fees, & Hem
js expressly refained on the land herein conveyed,

WE, MARGARET M. SMITH AND FRANCES BANDY

heroinafter called the grantors, have this doy barzained and sold, and do bereby transier and convey unto

JERE E, PATTERSON AND WIFE, DOROTHY WHITEHEAD PATTERSON

horein ealled grantees, their heirs nnd sassigns, certain real estate in Davidson County, Tennessee, as foilows:

Being Lot No. L3 on Block B on the Revised Plan of Rainbow Terrace,

of record in Book 1130, page 85, Register's Office for said County,
as follows:

Said Lot No. 43 fronts 50 feet on the southsrly sids of Cheryl Avenue
and runs back 1,8.6 feet on the westerly line and 1,7.8.fest on the
sasterly line to a dead 1line in the rear, measuring 50 fest thereon.

Being the sams preperty conveyed to Margaret M.Smith and Frances Bandy
by desd frem Cerbin Dale Msader and wifs, of record in Book L1271, page
933, sald Register's Offics.

Escrew acceunt transferrsd to Purchasers with assumption of taxes and
insurancs.

onimproved ( )
This is improved ( ) property, known as
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70 HAVE AND TO HOLD the sald real estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantsas,
thelr helrs and masigns forever. We covenant that we are lawfully seized and poesessed of ssid real estate in fee simple, have & good right to eonvey
it, and thet the same is unencumbered.

We further covensnt and bind curselves, cur heirs sand representatives, to warrant and forever defend the title to the said resl estate to said
grantees, thelr heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto N hd s 'C.pas
Trustee, his successors and mssigns, the real estate hereinbefore described, with the sppurtenances, estate, title and interest thereto belonging, for
the purposes afaresaid, only. We, the zaid grantees do hereby agrce to keep all buildings now on, or to be hereafter erected on said property,

fnsured in some reliable fire fnsurance company or companies for at least the sum of $_____ until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his intereat may appear. We further agree to keep the improvements on said property in good repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of thesc things, a»d charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantces, shall pay the notes aforesald when
due, according to their terms, and pay taxes, keep up repnirs, and kecp said premises jnsured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail 10 pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we fr:] to reimburse the Trustec or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or Iawful owner and holder of sald notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and effect, nnd at the option of the lawful owner and holder of xasid notes, or any of said notes then past
due snd unpsid, all remaining unpaid notes shall berome due and paysble et once, without notice, and the said Trustee, or his successor in trust,
s hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published in
Davidron County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
sutcry, free from the equity of redemption, homestead. dower nnd all other exémptions of every kind, which are hereby expresaly waived; and the
sajd Trustee, or his successor in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at sany time, after default in the payment of any one of said notes, enter and take
possension of said property. and shall only account for the mnet rents sctually recelved by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of rale hereunder, the proceeds will be applied by the Trustee
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing maid lien us herein provided:; also ressonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of gaid lien; also the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of sald property, as herein authorized.
4th. 'The residue, if any, will be paid to the grantees herein, their heirs, representatives or nssigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may bhe required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- dWhenever used, the siugular number shall include the plural, the plural the singular, and the use of any gender shsll be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to flle any account or settlement in
relation to bis trusteeship.

IN WITNESS WHEREOF, we, the ssid grantors and grantees, have hereunto set our hands this m_;‘}é__‘tt‘ay ot _Dacombar

,,,6%“/ £ Aot e Awrsat A Sk

/Jpre E.Pattgrsen 7 Margarst M.Smith
Ay st [ e
DoretHy Whitenead Patterson Frances Band)

yi P

) CMM. 7. M‘L«,‘ﬂa
for said County and State, the within named Margaret M.Smith and Frances Bandy and .
_ Jere E,Patterson and wifs, Dorothy Whitehead Pattersom

STATE OF TENNESSEE $
COUNTY OF DAVIDSON

Personally appeared before me, , a Notary Public in and

the bargainor 8, with whom I am personally acquaiﬁted, and who acknowledged that thBY executed‘ the

Cve
Vet

within instrument for the purposes therein contained.

Witness my hand and official seal at Nashvills
Tennessee, this Wday ofDecembaP , 19 68

Commission expires W"' /)’ ) ? 7 (v

STATE OF TENNESSEE |
COUNTY OF DAVIDSON §

Before me, i . a Notary Public of the State and
County aforesaid, personally appeared . T BT O PP RPN
with whom T am personally acquainted, and who, upon oath, acknowledged self to be

of the . . ‘ U e ey
the within named bargainor, a corporation, and that he as such - y

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by singing the name

of the corporation by self as

Witness my hand and seal, QEC&’H:S in CUHV . *8)950.00 R e [T s
_ OLC319S'TAX B*  23.14
this day of OEB:”gPRcFEE , 19 . gt 50
00319 WOEED g* 300 *  26.64

_, Notary Public.

Commission expires




