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THIS INSTRUMENT PREPARED BY: NEW OWNER AND SEND TAX BILLS TO:
1 ' LEON GILBERT, 7th FLOOR, LUCY P. LESLIE, 1701 UNDERWOOD ST.,
- THIRD NATL. BANK BLDG., NASHVILLE, TENNESSFF. 37208
) i+ NASHVILLE, TENNESSEE.
LEON GILBERT
Book4d 299 ece 305
TO,/ INSTALLMENT DEED
LUCY P. LESLIE AND
QZELL MITCHELL
For and in consideration of the sum of Eighty-nrin<¢ Hundred Fifty and no/100

($8950.00) Dollars, of which three hundred dollars ($300.00) has been paid
in cash by Lucy P. Leslie and Ozell Mitchell to Leon Gilbert, receipt of
which is hereby acknowledged, and for the remainder, Eighty-:ix Hundred
Fifty and no/100 ($8650.00) Dollars, the said Lucy P. Leslie and 0Ozell
Mitchell, have executed and delivered their two notes dated December 20th,

1968, signed by the said Lucy P. Leslie and Ozell Mitchell, payable to the

order of Leon Gilbert, as follows:

Note Number One being in the sum of Two Hundred and no/100 ($200.00) Dol-
lars pavable in monthly installments of Fifteen and no,/100 ($15.00) Dollars,
due respectively on the twentieth day of each consecutive month following
the date of the note, said installment paymentw to be applied first to
interest at the rate of six per cent per annum on thé unpaid balance of

the principal amount of said note, and the remainder of each of said pay-
ments to be applied to the unpaid principal amount of said note until the
entire principal amount of said note is paid in full.

Note Number Two being in the sum Eighty-four Hundred Fifty and no/100
($8450.00) Dollars, payable in monthly installments of Sixty and no/100
($60.00) Dollars each, due respectively on the twentieth day of each con-

i secutive month following the date of the note, said monthly installment
payments to be applied first to the interest at the rate of six per cent
rer annum on the unpaid balance of the principal amount of said note, and
the remainder of each of said payments to be applied to the unpaid principal

i amount of said note until the entire principal amount of said note ($8450.00)
' is paid in £full,

Zach of the ahove notes iz dated December 20th, 196&.

And providing for payment of attorney's fees, and to secure the payment of

said indebtedness, principal, interest, and attorney fees, a lien is ex-

pressly retained on the land herein conveyed, I, the said Leon Gilbert,

unmarried, have this day bargained and sold, and by these presents to

DO M ol

hereby transfer,and convey unto the said Lucy P. Leslie and Ozell Mitchell,

their heirs and assigns, certain real estate in Davidson County, Tennessee,

. /

as follows:
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Being Lot No. 45 in the Manlove Addition to Nashville, Tennessee,
fronting 53.6 feet on the south side of Underwood §Efeggawgnd

running back on the east line with the westerly side of Hawthorne
Street 167 feet and the westerly line with the easterly line of

Lot No. 44 said plan, 167.10 feet to an alley and fronts 53.9

feet on said alley, as indicated as of record in Plan Boock No. 21,
page 129, R. 0. D. C,, Tennessee.

Being the same property conveyed to the undersigned Leon Gilbert

by County Court Clerk's Deed, R. E. Worrall, County Court Clerk, which

deed is of record in Book 4249, page 703, R. O. D. C., Tenn., to which
reference is here made.
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heirs and assigns forever. ... L

gimple, have a good right to convey it, and that the same i3 unencumbered,
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IR S further covenant and bind Lysell, my

................................................................................... e helug and representatives,
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Jlacy Po Lestie and Ozell Mitcheld
their

warrant and forever defend the title to said real estate to said Luacy Leslie an

S alebebsbrb Sy heirs and assigns, against the lawful claims of all persons.
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And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of aaid lien in the event of the non-paynent of said indebtedness and

tnstallments thereof, as they mature,

s hereipgfter pr 11(%% and for the consideration of gng dollar paid in cash, receipt
of which is acknowledged, the said Lhcy . TLES i1,

and Ozell Mitche

hereinafter referred to ag trustors, hereby transfer and convey unto..

, Trustee,

his successors and assigna, the real estate hereinbefore degeribed, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now omn, oy {&',b&é'é(;ﬁ"\jfé' \s'é'fffle“n said property, inswred in some reliable

fire inaurance company, or companies, for the sum of §

................ , or at leaat the marimum inaurable value, until

the indebtednesa herein secured is fully paid, and to have the logs, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Truators further agree to pay all taxes and asscssments thereon, general or special, and to pay them when due,

and, upon demand of said trustee or the lawful vwner and holder of said indebtedness, to pay, discharge, or remove, any
and ull liens which may be hereafter placed against said property and which shall adversely afject the lien of this
instrinnt or enforcement of the terms and provisions herveof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his suecceasors or the lawful owner and holder of suid indebtedness
shall hereafter be required to appear in any court or tribunal to enforee, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenzes of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowsd, and be payable
by trustors upon demand of the truatee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of -these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of mo further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premiges insured, or pay raid
other sume when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so cxpended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
nees, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any wnewspaper,
daily or weekly, published in Davidson County, Tennessce, to gell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or hig successor in
trust, is authorizeqyqnd epgowrigd 14, FoliiWE U hETEET S PSS B g™ A Ye 8t sy
under this trust conveyance. The trusted may, at any time after default in the payment o; any of said inrﬁ'btcdnnss,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before gelling said property, ag herein provided, to enter and take
possession thereof, the purchaser shail be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the procecds will be applied by the trustee as follows:

I1st. To the payment of all costs, charges and expenses of erecuting this conveyance and enforcing said lien as
herein provided; also reasonable atlorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of aaid lien; also the expenses of
any such litigation.

2nd. To the payment of all tareg which may be unpaid on said premises.

$rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein aunthorized.

4th. The residue, if any, will be paid to trustors, thei; order, representatives or assigns.

In cage of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedncss ig represented by notes, then of the first-matwring unpaid note, or upon hiz refusal or failure so to
do, then the holder in order of the mext maturing notes, is hcreby authorized and empowered to name and appoint a
successor to execute this truat by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustece shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQF the parties to this imstrument have signed their mames, and the corporate party has

caused its name to be signed hereto by its duly authorized officers, on this the. 20N  gay ofDecember L 19.88
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STATE OF TENNESSEE}
. COUNTY OF DAVIDSON

5

;; ~,‘R§”?‘;s’_6‘rw}ly appeared before me, ... ‘.:,,.*.?.’..'....Z..t..’y(’ ("/,.»...C“C»‘/ O//‘Z" Z.c:. 789 Notary Public in and

for-vwid, Conity and State, ... LEQN. GILBERY, LUCY. P..LESLIE AND. OZELL. MITCHELL,
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. ' ezecufed the within instrument for the purposes therein contained.
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