This instrument was prepared by W. D. THavking, Jr., Afty, Pick Universivy
Nashville, Tenn

INSTALLMENT DEED — TENNESSEE TITLE COMPANY B800k4306 it 4043

FORM 1003
payégnﬁox& c:cl) BID-ERATIO)VNBOF&QM o Forty ive‘éﬁ%{fééd 54,500,000 Dollars and 09/10
DOLLARS
of which § 2 ] 000 bas been paid in cash by the grantees hereinafter named, the reesipt of which is hereby scknowledged, and for
the remainder the said grant have executed one (1) note of even date for the

i i i d no/100

i al sum of Twenty Five Hundred (#2,500) Dollars an

ggéggig to the order of V. H. Dixon due on or before June 1st, 1969.
Said note bearing interest at the rate of six (6%) percent per annum.
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and providing for payment of nttorney’s fees, and to secure the payment of sald note or notes, principal and interest, and attorney’s fees, an iien
fs expressly retained on the land herein conveyed,

V. H. Dixon and wife, Henrie B. Dixon

hereinafier called the grantors, have this dey bargained and sold, and do hereby transfer and convey unto

Clyde Bond and wife, Gladys Bond
herein called grantees, their heirs and sssigns, certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Lot MNo. 13 on the Plan of
Royal Crest Subdivision as of record in Rnrnk 3700, page 86, R.0.D.C.
Said lot fronts 188 feet on the easterly side of Kings Court and runs
back 268.01 feet on the south line and 199 feect on the morth Jine, to

‘a broken line in theé rear and measures 196.75 feét.

Being part of the property conveyed to V. H. Dixon and wife, Henrie B.
Dixon, by deed from Kings- Property Company, as of record in Book 4224, “
page 973, said Register's Office; subject to:

1. 1969 taxes, a lien, but not yet due and navable.

2. Such state of facts as an accurate survey would disclose.

Z. Restrictions filed for record Hrotember 20, 1966, in Book 4052, vpage
174, copy attached. :

4. The recordrd nlan shows an Owner's Cartificate, cowy_gttachod, a
90-Toot sct-back line from Firgs Court, a 10-foot uhility and
drainagc cacement along the rear 1ine and along~§h9 ioutﬁor]yq
1ine o7 the lob and Note: "Tot llo. 15 pump to n1gn front yard

area." . o .
This is unimproved property krown as Kings Court, Lot 13, Nashville, Tenn

TO HAVE AND TO HOLD the said real estate, with the sppurtenances, estate, title and interest thereto belonging, to the said grantees,

their heirs and ssaigns forever. We covenant that we are lawfully seizred and possessed of anid real estate In fee simple, have a good right to eonvey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title tc the said reai estste to said
- wrantees, thelr heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of sald Hen notes, and rendering unnecuénry court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said mnotes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto -
. Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtensnces, estate, title and interest thereto beionging, for
the purposes mforesaid, only. We, the raid grantees do hereby agree to keep all buiidings now on, or to be hereafter erected on said property,

insured in some reliable fire insurance company or companies for at Jeast the sum of % until the notes herein secured &re
fully paid, and to have the loss, If any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, tBen the raid Trustee, or the lawful owner and
holder of said notes, or any of~them, may do any or all of these thinzs, and charge and ireat the num or sums so expended as part of the indebted-
: ness asecured therein, the same to bear intecrest from the date of such payment. Now, if we, the snid grantees, shall pay the notes aforesaid when
Y | due, according to their terms, and pay taxes, keep up repairs, and keep said premises Insured, as aforesaid, then this trust convevance shall be of
no further force or effect. But it we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pey taxes, keep up
reprirs or keep said premises insured as herein provided:; we fafl to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by sald Trustee, or lawful owner and holder of said notes, within thirty days fromn date of such payment, this trust
conveyance shall remain in full force and effert, and at the option of the lawful owner and holder of eaid notes, or any of maid notes then past
due and unpaid, all remsining unpald notes shull become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publiec
outcry, free from the equity of redemption, homestead, dower and all other exeroptions of every kind, which are bereby expressly waived: and the
said Trustee, or his successor in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, msy at any time, after default in the payment of mny one of sald notes, enter snd take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before sellink sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posmession
- ﬂwr’u])ll apon the dalivery to him by tbe Trustee of s deed for maid property. In case of sale hereunder, the pr ds will ba applied by the Trustee
as follows:
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1st. To the payment of all costs, charges, and expensea of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney’s fees for mdvise in the premises, or for instituting or defending any litizatlon which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenscs of any such litigation,

2nd. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of waid property, as herein suthorized,
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or asaigna.

In e¢ase of the death, absence, Inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of =aid lien notes, or, If more than one, then of the first-maturing unpaid note, i hereby suthorized

empowered to name and appolnt a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a dWhenaver used, the siagular number shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
genders.

Bald trustee shall execute this trust without being required to give bond, snd he shall not be required to fille any account og settlement in
relation to his trusteeship.
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W ESS, WHEREOF, we, the said ntors and grantees, have hereunto set our hands this the ,2(? — day oA oA
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THe" gotual eonsideration or value whichever is ereater, for this
transfer, is $l, 500,00,
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Before me, & Notary Public within and for
the Stste and County aforesaid, personally appeared
and with whom i am personally acquainted and who
his oath 3 himself
upon { their several oaths } acknowledged { themselves } to be the
and respectively of the

the within named bargainor, a corporation, and that ( fgfey } as such

and

being suthorized so to do, executed the Yoregoing instrument for the purpoes
therein contsined by signing the nsmec of the corporation by the said

as such and attesting the same by the asid

&s such

WITNESS my hand and official seal st office at
on this the. day of. 19

My commission expires Notary Publie

X - ! :
. wH. .Bidon and wife, Henrie B. Dixon and Clyde Bond ana wife,
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