INSTALLMENT DEED

PORM 1008 o 800k4.310 et 570

ADDRESS NEW OWNER (S§) AS FOLLOWS: SEND TAX BILLS TO: MAP.PARCEL NUMBERS
Mr. Lawrence M.Hudson Same 14017770
(NAME: {NAME:
320 JHeLe Ay  LAre
{STREET ADDRESS OR RQUTEK NUMBER) {STREET ADDRESS)
At SHeete”  TEaEa L ;
(crtv) (». o. zONE) {sTaTE) {crrv) (zonE) {svaTH)

FOR AND IN CONSIDERATION OF the sm of ====wcoveoncmcaa($2 . 750,00)ecccccecncacncncna

- o o o g -y o DOLLARS
of which $ 500,00  has been paid in cash by the grantees bereinafter named, the receipt of which is bersby acknowledged, and for
the remalnder the said srantees  NAVE oXo0cUted their nots for Two Thousand Two Hundred
Fifty($2,250.00)Dollars payable to the order of Edward W.Thompson

and wife, Veslura Thompson, in monthly installment of Forty Three and
50/100($L43.50)Dollars sach, including interest at the rate of 6% per
annum. ©Out of sach installment the intersst will first be deducted and

the balance applied on the principal. First payment to commence on
the 1lst day of May,1968. ~

fhis Instrument wag preparad b
HONGON BATSON, Attorn.

#02 ¥First Amer. Nat'l Bk, Hend,
Mashville, Tennesseq

and providing for payment of nttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney's fees, a limm
Is expresaly retained on the land herein conveyed,

wo, Edward W.Thompson and wife, Velura Thompson

hereinafter called the grantors, have this day bargained and sold, and do hereby transler and eonvey unto

Lawrsncs M.Hudson and wife, Sandra F.Hudson

horein ealledl grantees, their heira sund assigna, certain real estate in Davidson County, Tennessee, an follows:

A tract or parcel of land in ths 1lhth Civil District of Davidson County,
Tennesses, designated as Lot No. 15 on the Planof E.W.Thompson Land
describsd according to a survey of Southeast Enginsering Company, dated
Octobsr 15,1967, as follows:

BEGINNING at a point in the southerly margin of Ridge Hill Drive, the same
being a common corner of LOts 1l and 15; thsnce South 5°53' West with ths
dividing 1line betwssn Lots 1L and 15, 855.43 feet to an iron pin; thence
North 85°08' West 205.1 feet to a point, a common cornsr of Lots 15 and
16; thencs North 2°53' East 1004.18 fest to a point in ths southerly
margin of Ridge Hill Drive; thence with ths southerly margin of Ridge Hill
Drivs, eastwardly 265.67 fest to the point of beginning.

Being part of the property conveyed to Edward W.Thompson and wifse,
Velura Thompson by dssd from E.T.3aunders and wifs, of record in Book
2959, page 237, sald Register's Office.

Purchasers assume 1969 taxes.

unimpraved (
This {8 improved ( ) property, known as

(House Numhern)A“ . N (Street) T P. O. Addrc-s;azr {City or Town) tPostal Zone;'

TQO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and Interest thereto belonging, to the said grantees,

their heirs and asaigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to eonvey []
it, and that the same Is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real eatate to sald
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectunlly securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedingn for the enforcement of said lien in the event of the non.payment of said notes, as they mature, as hereinafter provided, and for the

connideration of one dollar, to us in hand paid, we, the said grantees herein do hercby transfer and convey unto Ed HOng
Truatee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes nforesaid, only. We, the snid grantees do hereby mgrce to keep all buildings now on. or to be hereafter erected om said property,

fnsured in rome relinble fire fnsurance company or companiea for at lemst the sumn of & until the nntes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and holder of
apid notes, as his interest may appear. We further sgree to keep the improvements on maid property in good repair and pressrvation, and to pay
all taxes and naressments thereon, and to pay them when due; and in case we fail to dn cither, then the said Trustee, or the lawfal owner and
holder of raid notes, or any of them, may do any or all of these things, a-~! charge and treat the sum or sums so expended an part of the indebted-
ners mecured therein, the aame to bear interest from the date of sich payment. Now, if we, the said grantees, shall pay the notes aforesnid when
dure, according to their terms, and pay taxes, keep up repairs, and keep snid preniisen inmured, as aforesnid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of asid nnten or part thereof. promnptly at maturity or If, failing to pay taxes, keep up
repaira or keep said premises inaured as herein provided; we f:il to reimburse the Truatee or lawful owner and holder of said notes for all sums.
viith interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain in full force and effect. and st the option of the lawful owner and holder of said notes. or any of said notea then past
due and unpaid, all remaining unpald notes shall become due and payable at once, without notice. and the said Trustee, or bhia successor in trust,
is hereby authorized and empowered, upon giving twenty dayn’ notice by three publicationn in any newipaper. daily or wecekly, published in
Davidron County, Tenncesee, to sell snid property at the front door of the Court House {n said county to the hichest bidder for cash, at public
sutcry, free from the equity of redemption, homestend, dower and all other ex¢mptions of every kind, which are hereby sxprenaly waived; and the
said Trustee, or his successor in trust, in authorized and empowered to execute and deliver 2 deed to the purchaser. The ereditor may bid at any
ssle ander this conveyance. We agree that the Trustee, may at any time. afler default in the payment of any ane of sald notes, onter and take

seasion of sald property. and shall only aceount for the net rents setually received by him. We further agree that in the event the Trustee
ails, before selling ssid property, as herein provided, to enter and take posseseion thereof, the purchaser shall be entitied to Immediate pomsession
um:of apon the dalivery to him by the Trustee of a deed for sald property. Ir case of rale hereunder, the proceeds will b applled by the Trustes
as follows:

I
1
e



Bookd 310 met 571

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enlorcing said lien as herein provided: slso reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of raid lirn; also the expenses of any such litigation.

2nd. To the payment of all taxcs which may be unpaid on eaid premises. ’

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cnse of the death, -bn;nco. innbility or refusal to mct of sald Trustee at any time when action under the foregoing and trusts
may he required, the lawful owner and holder of said lien notes, or, §f more than one, then of the first-maturing unpaid note, is hereby authorised

and empowered to name and appoint & successor to execute this trust by an Instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in sald successor.

i dWhenever used, the singular ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

sﬁ:i«; trustee sball execute this trust without being required to give bond, and he shall not be required to file any ‘sccount or settlement in
bl is trusteeship

TN WITNESS WHEREOF, we, the said grantors and graites, have hereunto set
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Before me, » Notary Public within and for
the State and County aforesald, personslly appeared
and with whom [ am personally acquainted and who
his oath himself
upon { their aeveral oatha } acknowledged { themselvea | to be the

and

espectively of the.

.

the within named bargainor, a corporation, and that { :’he” } as such

: and being authorized so to do, executed the foregoing instrument for the purpose
|

therein contained by signing the name of the corporation by the said

as auch and mttesti

the same by the sald

ar such {%%%1?(3 G{}N\! *71750-00
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