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Seven Thousand and nd?ﬂﬂﬂff——-i _______________________________________
DOLLARS
ot whien 3 1, 000.00

has been pald In cash by the graniess herelnafier smmed, the recelpt of which % beredy acknowledged, and fer

the ¢ inder the sald grant

Have executed one note dated February 15, 1969, in the amount of
$6,000.00 payable in monthly installments beginning on March 15, 1969,
in the amount of Fifty and 64/100 ($50.64) and thereafter subsequent
payments on the same day of each month until principal and interest
at the rate of 6% per annum are paild in full.

and providing for poyment of nttorney's fees, ond to secure the payment of said note or notes, principal and interest, and sttorney's fess, 5 Hem
is expressly retained on the land hereln conveyed,

MELVIN U, ELKINS and wife, RUBY C, ELKING

hereinafier called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

BUEBY J0E KNIGHT and wife, MARTHA CHRISTINE

herein ealied grantees. their helrs und assigns, certain renl estate in Davideon County, Tenneasee, as fallows:

Land in Davidson County, Tennessees, being the westerly 50 feet of the
easterly 100 feet of Lot 47, and the westerly 50 feet of the easterly
100 feet of the southerly 50 feet of Lot No. 48 on the Plan of Oouglas

Levine Subdivision, as of record in Book 547, page 44, Register's Office
for said County.

Said part of Lot No. 47 fronts 50 feet on the northerly side of Woodruff
Street, and together with said part of Lot No. 48, runs back between
parallel lines 150 feet %o a dead line.

Being the same property conveyed to M. 0, Elkins and wife, Ruby Elkins
by deed from J. B, Spicer et ux, lone Spicer, of record in Book 1238,
page 580, said Register's Office,

unimproved {

This ta fmoraved | x) property, known s oD% _Woodruff Street, Madison, Tennessee 37115

(House Number) (Street) P. O. Address: (City or Town) {Postal Zone)
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AVE AND TO HOLD the said real mstaie, with the appurtenances, estute. title and intevest thereto belonwing, to the said grantess,
their M"I'P‘:l ""W forever. We covenant that we are lawfully seised and poasessed of said real estate in fee simple, have a good right to comvey
it, and that the same I8 unemcombered.

We further covensnt and bind ovrssives. our heirs and representatives, to warrmot and forever defend the title to the said resl estate to sald
grantees, their heirs and ussigns, against the iawiful claims of all persons,

AND NOW, for the purpose of better snd more effectually securing the payment of ssid Hen notes, and rendering unnecessary court pro-
ceedings for the enforcement of said len in e event of the non-payment of emid notes, aa thev wature, as hereinafter provided, and for the

deration of one dollsr, to us in hand pald, we, the suid grantees herein do hereby tranafer and eonvey unh%L&%%_Jr
mu?,‘h;“;:em’;on and assigns, the real estate bereinbefore described, with the appuriensnces, estate, titie =nd interen ereto nging, for
the purposes aforessid, only. We, the snid grantees do bereby agrce to keep all buildings now on, or to be heresfter erected ow maid Dproperty,

e reliuble fire inaurance co ¥ or psnies for st least the wum ol s,,,Z_, 000.00 _untl the woten herein secured are
‘r‘:ﬁl‘;":.i{; :4:\1:‘\ 1o have the lows, if any, made payuble on the policy or policien to said Trustee for the benefit of the lawfu! owner and holder of
sald notes, as his interest may appear. We further agree to keep the improvements on said property in good repsir snd preservation, and to pay
sl] taxes and sszessraents thereon, and to pay them when due; and fn ease we f2il to do either. then the said Trustee, or the lawful owner and
holder of ssld notes, or sany of them, mey do any ar &l of there things, a=d charge and troat the rum or ruma so expended as part of the {ndebted.
nens secured therein, the seme to bear interest from the date of such payment. Now, if we, the snid grantees, shall pay the notes aforeszid when
dye, mceording to thelr terms, and pay taxes, keep up repnirs, and keep sauid premises insured, es mforesnid. then this truet conveyance shail he of
no further {orce or effect. But if we fail to pay any one of smid noten or part thereof, promptly at maturity or if, failing to pay taxes, kecp up
repairs or keep aald premises insured ss herein provided: we £iil to reimburse the Trustee or lawful ownesr and hoider of aaid notee for all pumm,
with interest, 80 expended by aaid Trustee, or lawful owner and holder of 2aid notes, within thirty dnys from dete of such psyment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of maid notes, or sty of sald notes then past
due snd unpaid. all remaining unpaid noten shall become due and paysble at once, without notice. and the said Trustee, or bie succeagor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by ihree publications in any newapaper. daily or weekly, published im
Davideon County, Tenncssee, to sell said proverty st the front door of the Court House in esid county to the bighest bldder for cmsh, mt pubile
outery, free from the equity of redemption, homeatead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or bis successor In trust, is suthorized snd empowered to execute and deliver a deed to the purchaser. The ¢reditor may bid at any
nale under this conveyance. We agree that the Trustes, may at any time, after default in the psyment of any one of sald notes, enter and take
posseasion of said property, and shall oniy account for the net rentas actually received by him. We further agree thut tn the event the Trustee
fails, before selling ssld property. ss herein provided, to enter and tske powsession tbereof, the purchaser shall be entitled to Immediate possession
thereo! upon the delivery to him by the Trustee of & deed for ssld property. In euse of sale hereunder, the proceede will be mppliad by the Trustes
‘ss follows:

1st. To the pmyment of all coste, charges, and expenres of executing this conveyance and enforcing sald len =3 hersin provided: sleo reasonable
attorney’s fees for sdvise in the premises, ar for instituting or defending any litigation which may &rise om sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenses of uny such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes herein aecured, and any and all sums expended in the protection of said property, as herein authorized.
4th.  The residue, if any, will be paid to the grantees herein, their heirs, representatives or neaigna,

In case of the death, absence, insbility or refusa]l to mct of mald Trustes
may be required, the Iawful owner and holder of said Men notes, or, If more than one, then of the first-maturing unpsid note, is hereby ruthorized

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be vecorded in the Register's Office for
Davidson County, Tennessee, snd the title herein conveyed to the said Trustea shall be vested in said successor.

at any time when action under the foregoing power and trusts
Whenever used, the singular number shall include the plural, the plural the singular, and the use of sny gender shsll be appliesble to

all genders.

Said trustee ahall executa this trust without being required to give bond, snd he shall not be required to fls any aecount or settiement ia
relation to his trusteeahip.

IN WITNESS WHEREOF, we, the zald grantors W bave hereunto set our hands this the___ [ 1.1 éay of ___March
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J. R. Coarsey Realty Co.

P. 0. Box 203, Madison, Tenn. 37115

2l Q\_ f (.f/«%iv))
-

Mail to

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

Personally appeared before me, Earl E. .Davis . . o . , a Notary Public in and

for said County and State, the within named Melvin C. Elkins & wife , 'Ruby. C.. Elkins and
Babby Joe Knight & wife, Martha Christine ..

the bargainor g , with whom I am personally acquainted, and who acknowledged that they executed the
within instrument for the purposes therein contained.

Witness my hand and official seal at Madison-

Tennessee, this 7th  day of March 19 69

éﬁr(/(://a:/fg T A C e 7?7

) Commission expires L-26~-T1
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Before me, g : , a Notary Public of the State and

County aforesaid, personally aplqugg CQNV T t‘],(]g()()() SRR PU TR N

with whom I am personally ac&‘égikﬁ%,'a'nd “m%on oa‘th, %&le%ed self to be R ..
KAR10% S TAX A« 18.20

~of the .‘ w10321~!& e AR u.oo .............................. s
the within named bargainor, a mﬁd}%a;ffand that  he as such , A% 50. . s
being authorized so to do, exectbdd 0% foregoiBEkBtrument for the purpose AMerein 3cBlhined¥by sifginithe name
of the corporation by self as , . .

Witness my hand and seal, at office in

this day of

, Notary Publie.

Commission expires . . .

\



