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'FOR AND IN CONSIDERATION of the sum of....SEVENTY_ TWO. THOUSAND. AND_NO/100..—
($72,000,00) -=-3=--w-o=cmwmomeeemm e —osoon oo emmEmma s Dollars,

of which.. . EIGHTEEN THOUSAND THREE.HUNDRED. TWENTY.AND.NO/100

($18,320.00) ~-v-rmemococom e oo oo .z Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder.... SUM.. n:E....FIFIY THREE..THOUSAND....
SIX HUNDRED EIGHTY AND NO/100 ($53, 680, om ................. . = m.Dollars,

Spring Land Company, Inc.,

haS executed
its promissory note of even date herewith in the principal sum of
Fifty Three Thousand Six Hundred Eighty and No/100 ($53,680. 00)
Dollars, payable to the order of Hubbard Saunders Buchanan, in
annual installments as follows: On the 24th day of March, 1970,
the sum of Seven Thousand Six Hundred Sixty Eight and 57/100
($7,668.57) Dollars, and thereafter five (5) annual installments on
the 24th day of March of each succeeding year, each for a like
amount and the sum of Seven Thousand Six Hundred Sixty Eight and
58/100 ($7,668.58) Dollars on the 24th day of March, 1976, with .
interest on the unpaid balance at the rate of six (69) per cent per
annum, payable annually on the 24th day of March of each year.

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, prinaipa.l, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed, I, Hubbard Saunders Buchan an,

unmarried,

Rave thiz day bargained and sold, and do hereby transfer and convey unto the said Sprlng Land Company,

Inc., its

(successors), ReX¥X Xind assigns,

certain real estate in Davidson Gounty, Tennessee, as follows:

A tract of land in the 13th Civil District of Davidson County,
Tennessee, being Tract No. 1 on the unrecorded plan of the Winder
G. Buchanan Lands, and described according to a survey made by
Turner Engineering Company, dated March 3, 1969, as follows:

Beginning at a point in the center line of Cleeces Ferry Road,.

said point being the southeast corner of the T. W. Buchanan
property and being. the most northeast corner of the original

Winder G. Buchanan Lands, and proceeding as follows: With the
center line of said Road, South 13° 00' East a distance of 121.96
feet to a point of curve,.thence in a southerly direction with

a 954.23 foot radius curve left a distance of 233.16 feet to a
point, said point being the northeast corner of Tract No. 2 on said
plan; thence leaving the center line of said Road and with said line
of Tract No. 2, South 53° 33' West a distance of 690.60 feet to

a 1" x 1% oak stake; thence South 56° 24' 30" West a distance of
463.50 feet *to a concrete monument; thence South 16° 27' East a
distance of 279.40 feet to a concrete monument; thence South 30°
33" 30" West a distance of 206.40 feet to a concrete monument;
thence along.a! ‘Tife. marked by metal fence posts, South 57° 15!
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West, a distance of 2231.48 feet to a point in the low water

line of the Cumberland River; thence leaving said line of .

Tract No. 2 and with said low water line, North 34° 08' 21"

West a distance of 627.40 feet to a point; thence North 30° 38'
21" West a distance of 934.33 feet to a paint, said point being
the southwest corner of said T. W. Buchanan property; thence
leaving said low water line and with the line of said T. W.
Buchanan as ‘marked by a wire fence, North 69° 29' East a distance

of 3806.34 feet to the beginning, containing 87.1 acres, more
or less. : :

Being the samerproperty devised to Hubbard Saunders Buchanan

under the Will of Winder G. Buchanan, as of record in Will Book

67, page 51, of the County Court Clerk's Office and by Partition
Deed from Winder G. Buchanan, Jr., et al, as of record in book 2278,
page 524, Register's Office for Davidson County, Tennessee.

ERES S SR D15 50 I

unimproved ( )

This is improved () property, known as Cleeces Ferry Road, Nashville, Tenn.
(House Number) (Strest) P. O. Address: (City or Town)

TO HAVE AND TQ HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.. Spring Land Company, Inc., its

(su s),

Xl and assigns forever. ... I covenant that....J...am lawfully seized and possessed of said real estate in fee
simple, have o good right to convey it, and that the same is unencumbered, €Xcept by flowage easement
of record in book 2155, page 311, Régister's Office for Davidson County,
Tennessee; title to that portion of the premises embraced within the

bounds of any roads or highways, and taxes for the year 1969, subject
to which this conveyance is executed. '

......... L. further covenant and bind myself, my. . heirs and representatives, to
warrant and forever defend the title to said real estate to said SP ring Land CQmP a,ny..,...I_ng...‘,....l.ts...

(successors), K&2E and assigns, against the lawful claims of all persoms.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedneas; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as hereinafter provided, and for the consideration of omne dollar paid in cash, receipt
of whick is acknowledged, the said Spring Land Company, Inc.,

hereinafter referred to as trustors, hereby transfer eand convey unto I.. R..Schulman. ... , Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estale, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of §

, or at least the marimum insurable value, until
" the indebtedness hevein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear. .
Trustors further agree to pny all texes and assessments thereon, gemeral or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and whizh shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to l'ceep‘ the improvemenis on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforee, or defend the title to, or posscssion of, said
property, or the lien of this instnmént, or appear in any court to prove the above indebtedness, all the costs and
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“-‘Pﬂl“ of suck appesrance or preceedings, together with & reasonable attorney’s fee, QOO%%%QJ% 59‘78

by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or &ll of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebiedness secured hereby. )

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promgptly at maturity, or if, failing o pay taxes, keep up repairg or keep said premises insured, or pay said
other sums when du.e, as herein provided, trustors feil to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thiz trust conveyance shall remain in full foree and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpatd indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in kaid County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemplions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net renis actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to erter and take
possesswn thereof, the purchuser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcementi of said lien, algo the expenses of
any such litigation.

2nd. To the payment of all taxes which moy be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herem secured, and any and all sums expended in the protection of
said property,-as herein authorized. i‘i

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by moteg, then of the first-maturing unpaid note, or upon his refusal or failure so to
“do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.
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Secretary.. , s e el e -

STATE OF TENNESSE }, i
COUNTY OF DAVIDSON A - 1]

Personally appeared beforc me, . , a Notary Public in and
for said County and State,

(R

the within named bargainor....., with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at..’ el ez ROTRLYY SO Tennessce,
this dqy of. . s 19 R T O
o eeeen e
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....... Notary Publie .
Commission expires
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SOUTH CAROLI
| STATE OF o pookd 323 FAGE 6?9
COUNTY OF RICHLAND T |
Personally appeared before me, James Lewis Mann Cromer , a Notary Public in and
for amd County und Statc, - .....Hubbard Saundexs Bucha.nan ....unmarr:l,ed
‘the within named bargainor..
czecuted the w:thm instrioment fm the purposes therem contamcd.
thness 'my hand and official seal-at
nis. . 24Eh
Commission expires.... January l' 1970
A S ‘ R : N
. . - . - - 4 Fd ; e 2
- N “\')-. A K Py :_ DY . . P
STATE OF TENNESSEE ] : - . e A
COUNTY OF mmi ' Lo gc; D2
ROBERTSON ot aae L
" Before me, Imogene W. Rose @ Nota.ry Publie o,f the State and ;
County aforesaid, personally appeared............. John R. LOI'!E.' -Tl‘-" ALY ’ ’ :
with whom I a,m personally acquainted, and who, upon oath, acknowlerlged ------- hlmelf to be PI‘e Sldeat """""""" :
) eeeeeeeeresnneaneee of the... . Spring Land. Company.,. .Inc ‘
the within named bargainor, @ corperation, and that ..... he as such.......... President
bemg authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of .
‘corporation by ..PAMels as.. PTEsident _ o
Witness . f_"}::..a,nd and seal, at office in..... :&E«tﬂ’%‘%{fgﬂiﬁ
: .o day of...Maxrch , 19.. 69,
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Office of
CHICAGO TITLE INSURANCE COMPANY

FROM
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Compliments of
GUARANTY TITLE
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8. W. Cor. Third & Union

American Trust Building
NASHVILLE, TENNESSEE

TO
Spring Land Company, Inc.

Hubbard Saunders Buchanan

INSTALLMENT DEED




