Areed of Trust

FOR AND IN CONSIDERATION of One Dollar to

80.0K4328 ree 155

us prid, the receipt of which is acknowledged, and the
othey considerations hereinafter mentioned, WO ("391"89_ Pitt &l’ld wife, Mamj‘? _ Pitt o

e have this day hargained and sold, and do hereby
transfer and convey, to . .M!'. G' .FGPE.‘%S on, .

. . Trustee, and his succegsors in trust,
eerlain property in the State of Tennessee, . Davidson

County, described ns followa, to-wit:

Land in Davidson County, nnessee, being the south 3l feet
of the North 7L feet of L&t ,No. 105 on the Map of David T.

: McGavock's Plan of Lots, a3~ of record in Plan Book 10, page
B 608, Register's Office for said County.

T : Sald part of said lot fronts 3l feet on the west side of

' 6th Avenue North, formerly High Street and runs back between

“parallel lines 175 feet to an alley.

- Being property devised to George Pitts, as devisee under the
Will of Arkia Batey Lyons, deceased, whose Will is of

record in Will Book 82, page 287, Probate Court for Davidson
_ County, Tennessee.
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APR2Y4Z ORI «1,127.00
APR24S TOFED M 300 * 100
This instrument was prepared by Citizens

Savings Bank & Trust Company, 345 - Lth

Avenue North, Nashville, Tennessee.
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TO HAVE AND TO HOLD said property to the said.. .. Mo G, Ferguson,

Trustee, and his successor in trust, forever We conenant that W© &r6 lmofully seized of the said property,

have a good right to convey it, and that the same is unenenw mhrred.

' oiar one monthly installment note,

. further covenant and bind ourselvv‘es, our

) WQ_. - hetrs and répresentatives, to

warrant and defend the title to said property to the said .. M+ G+ Ferguson, Trustee

and his successor in {rust, and hig assigns, forever, against t he laweful elatms of all persons.

[ T,

But this conveyance is made IN TRUST_‘ Jor the following uses and trusts, and for no other purposes, to-wit:

To secure the payment of our one monthly installment note, of
even date hercwith, In the amount of ONF THOUSAND FOUR HUNDRED
) TWENTY -SEVEN ($1,427.00) DOLLARS in favor of Citizens Savings

Bank & Trust Company and payanble $40.,00 per month. Said payment
Incinde

8 both principal and interest at 6% plus %% service fee

to be credited first to interest on unpaid balance and the
remaining sum to the principal amount.,

The first of sald installments falls due and becomes payable on
the 23rd of May, 1969, and the succeedinc payments on the 23rd

: day of each month until paid in full. The payment of $10.00
i»m shall also he made each month to tnke cavre of taxes and insurance,
making the total monthly payment $50,00,

Ae part of the consideration for the exeention of this indrument, and of the indeMedneed secured herennder, the undersivned agree 10 keep all
bulldinge a0 on, or to br hereafter erected on vald propedy, intueed in some ecliable fire insnrance company,
? , ot at Jeadt the martmum insueable valve, until the Andebtednese herein

or companies, for the sum of
on the policy, ar polirics, tn said trusice for the benefit ni the Inwful owwnee ar he

recured iy fully paid, and to have the loss, if any, made paynble
lder of eaid indelbtednese ac his interest may appeas



PR
r‘!fwhu\'ithin 'anncd bargainor. 8., with whom I am personally acquainted, and who acknowledged that

i thiy._.23rd

~
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llnrh'm'fnrd further agrer to pay all tnxes and assessments thereon, general or special, and to pay them when due, and, upon demand of said trusice
or the lauwfil owner and holder of said indebtednesy, to pay, discharge, or remove, any and all licns which may he hereaftes placed acainst aid property
and which shall adecesely affect the lien of this instrument or enforcement of the terms and provisions herrofi o keep the tmpravements on said property
in good sepnir and preservation, and in case the trusiee or hiv succestors or the lawful orwner and holder of said indehtedness shall heveafter be requised
to appear iy any court or tribwnal to enfarce this decd of teust or the termy therenf, or to defend the title to, or possession of, said property, or the lien of
thiv instrument, ar appear in any court to prove the above indebtedness, all the costs and expenses of such appearance or proceedings, together with
reasonable attorneys jee, shall be allowed, and if paid by the trustee or the tawful owner and holder of said indebtedness, shall brar 6 percent interest
from the date of payment and shall be and become a part of the indebtednesy secured herehy.

Now, if the undersigned grantors shall pay said indebtedness, and all installments therenf, when due, according to the terma heecof, or of any note
or nofes eeidencing the same, and pay taxes, keep up repairs, keep said premises insured, and perform the other and foregoing obligations and agreements,
then this trust conveyance shall he of ne further lnrrr or cffect. But if grantors fail to pay said indebtedness, oy any part or installment therenf,
p'nmrfl:?l at maturity, or if, failing to poy taxes, keep up repairs, keep said premises insured, or perform said other obligationt and agrecments as heven
provided, grantors fail to reimbusse the 'y'nnlrc or lawful owner and holder of said indcbtedness for all sums, with interest, so cepended by said Trustee,
or lawjul otener and holder of raid indebtdness, within lhiﬂr days from dat e of such payment, thic trust conveyance shall remain in full force and effect
and at the aption of the lawful owner and holder of said indebtedness or part or installments therenf then past dwe and unpaid, all remaining wnpaid
Indebtedness shall become due and payable at once, without notice, and the xatd trustee, or hiv sucerssor in trust, {x herchy authorized and repaseered,
wpon giving ticenty days’ natice by three publications in any newspaper, daily or weekly, published in Davidson County, Trnnrurr, to sell said property
at the front door of the Conrt House in said county to the highest bidder for cash, at public outcry, free from the equity of redremption, hnmcstmr,: rer
and oll other exemptions of every kind, which are hereby expressly waived; and the said trustee or hiv successor in trust, i authorized and empowered to
execule and deliver a deed to the purchaser. The creditor may hid at any sale under this irust conveyance. Grantors agree that the trusteer may, at any
time. after dejault in the payment of any part of said indcebtedness, enter and take possession of sald property, and shall only account for the net rents
actunlly reccived by him. Grantors further agree that, in the cvent the Trustee fails, before selling said property as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to {"im by the trustee of a deed for aaid property.

In cvent of the death, nlm-nrc)‘ inabiltly, or refusal to act of the said trustce at uny time when action under the foregoing mecn and trust mny

be vequiscd, the owner of the debt hercin sccured is hereby authorized to name and appoint a successor {0 cxecute this trust, and the title herein con-
veyed to the above named trustee shall be vested in said successor.

In the event of o sale of said property under and by virtue of this trust, the grantors and all persons holding under them shall be and become the
tenants at will of the purchaser from and after the execution and delivery of a dcenr!o such purchaser, said tenancy to be determined at the option of
said purchaser upon five days written notice.

Upon any sale under this Deed of Trust, the proceeds will be applied by the Trustee:

First:—To pay all the costs and charges of exccuting this trust, including aﬂomcx‘t fees and the expenses of any litigation which may arise on
occount of the exccution and enforcement of this trust, or in connection therewith as ebove provided.

Second:—Te pay sald debt, or any balance thergof then remaining unpaid.
Third:—The residue to be paid to grontors, or thelr order.
Witness. .. QUL pang 8 s, 2304 April , 19.6.9, the

day of
corporate porty, if any, having caused its name to be signed hereto by its duly authorized officers on sald day and date. {

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Py PP L L R

n hey.

i3

‘éxetuted 'the within instrument for the purposes therein contained. .

' ke

i

i W'itné.Sa m;fhémd and official seal at........ .. NSOV L L O e Tennesnee,
* 8

?
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/e//(f(ll..—”'/'}/'rf’ C.oo.. .Notary Public
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STATE OF TENNESSEE )
COUNTY OF DAVIDSON {

the within named bargainor, g corporation, and that

being authorized eo to do, executed the foregoing instrument for the purpose therein contained, by signing the name o

the corporation by
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