Map L6
Mail tax bill te: Charles H., Osberne, Reute 3, Nashville, Tenn., P:u}?. 66=-67

INSTALLMENT DEED

L 00k4 333 race 939

emmemae e i o o—ecen . Dollars,
L]
has been paid in cash by Char les/Osberne and wife, Mary Leuise Osberne,

($12,000.00)

the reccipt of which is herchy acknowledged, and for the remainder of Twelys Theusand and Ne/100 !
|
i

el __ e e .Dollars,

the said _Charles H. Osberne and wife, Mary Leuise Osberne, _________ . have.
executed their jeint premissery lien nete of even date herewith payable te the erder
ef Hesper Jenes, in the principal sum of Twelve Theusand and Ne/100 ($12,000,00)
Dellars, payabls in menthly installments as fellews, namely: On the 17th day ef June,
1969, the sum ef Seventy Five and Ne/100 ($75.00) Dellars, and thereafter a like ame
en the 17th day ef each succeeding menth thereafter and the remaining balanom of said
principal sum en the 17th day ef May, 2009. Said payments te be applied first te payme
of interest at the rate of 7% per annum, en the principal sum er ss much as shall frem
time te time remain unpaid, and the balance te be applied te the payment ef the prin- |
cipal sum, until the entire ameunt, beth principal and interest has been paid in full,

NEIL ROBERTSON, Atty.

THIS INSTRUMENT WAS PREPARED BY 1
i
ASHLAND CITY, TENN, '

i
, TR XN FODETOOECE IS X, and providing for payment of attorney’s fees, and |
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, Iy Heeper Jenes, a single man,

| have this day bargained and sold, and do hereby transfer and convey unto the said Charles He

| Osberne and wife, Mary Leuise Osberne, and theix ... .. .. .. . heirs and assigns,

cerlain 1eal estate in Davidson County, Tennessee, as follows: Feing three tracts of land in the

13th Civil District ef Davidsen Ceunty, Tennessee, described as fellews:

TRACT I: Beginning at a deuble stake in the center ef Bull Run Read, same being Rufus
Gallaher, Jr.'s nertheast cerner; thence N. 86° W. 29-3/L peles te a stene; thence N,
50-3/L4° E, 20 peles te a culveri in said Bull Run Read; thence with said Read S. L73°

| E. L} peles; thence seuth LO° E, 15-1/10 peles te the beginning, centaining 1.7 acres,
mere exr less,

TRACT II: Beginning at a spike in the middle ef Bull Run Read and running S. 29° E.

eet te a spike; thence N. 65° 15" W, 3L2 feet te a white sak tree in fence; thendp

S, B86° E. 2L0 feet te the bepinning, centaining 0.32 acres.
TRACT III: Beginning at a peint in the center ef Bull Run Read, cerner ef the preperty
now ewned by Lankferd; thence with the center line ef said Read, 3. 25° 15! E, 120 l
fest, mere er less; thence S. 82° 30! W. 805 feet, mere er less te an iren pin at a

L 12~-inch eak tree; thence aleng the tep eof the ridge N. 57° 30" W, 630 feet, mere er [
less te an iren pin in & fence; thence N, 2° E, 88 feet te an eak tree; thnce S. 86° |

| preperty; thene S. 65° 15" E, 3L2 feet, aleng the beundary ef said preperty eof Lakkf

( te the beginning, censisting ef 7.75 acres, mere er less,

\ And being the same three tracts ef land cenveyed te Heeper Jenes, by deed frem E. L.
Lankferd and wife, ef recerd in Beek L302, Page 779, Register's Office fer Davidsen

Ceunty, Tennessee, .

This cenveyance is made subject te an agreement ef recerd in Besk 2633, page 192, ard

that pertien ef the premises embraced within the beunds ef any reads er highways.

Ne timber is te be cut eff the preperty until the venders lien nete is paid.

E. 973 feet aleng a fence te a peint near & 10-inch white eak tree, cerrer of Lankferdf's

Seller shall net have the right te sell said preperty and have the purchaser assums

the venders lien hereinabeve described witheut the written appreval ef the helder ef
gaid nets,
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@o FHave and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said_Charles H, Osberns and wife, Mary Leuise Osberne, and their

heirs and assigns forever___J ___covenant thatXl am _____ lawfully seized and possessed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered, except for 1969
taxes which are assumed by Grantees,

_.X__further covenant and bind___mySelf, my __ _______ heirs and representatives, to warrant.and

________ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to__u8

in hand paid, _____ We , the said_ Charles He Osberne and wife, Mary Leuise Osberrie,

do hereby transfer and convey unto____Hemer J. Tidwell, Jr. __ - _— s, Trustee

his successors and assigns, the real estate hereinbefore described, with the appurte_nances, estate, title
and interest thereto belonging, for the purposes aforesaid, only. ’ ’

~___We____ thesaid ___________ Charles H, Osberne and wife, Mary Leuise Osberne, '

do hereby agree-to keep all buildings now on, or to be hereafter erected on said property, insured in some -

reliable fire insurance company or companies for at least the sum of $ insurable valus until the

notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

__We __turther agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case__¥W8_____-____fail

to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do

any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if._wa_ __, the said_._Charles H, Osberne and wife, Mary Leuise Osberne,

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

keep up repairs or keep said premises insured as herein provided; = __¥W&______ ___ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. _We agree, that the Trustee may, at any time

after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him, __Wa ___further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustece of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payvment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of suuid property, as herein authorized.

4th. The residue, if any, will be paid to___u8
representatives or assigns,
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
rmore than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and |
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

i for .____.. _Davidsen

a—

e oo ———___ County, Tennessee, and the title herein conveyed to

_ Hemer J, Tidwell, Jre , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to filc any account or settlement in relation to his trusteeship.

swear or afiinm ihat the acivai Cus.ielaber o7 i

r value q,f the properly transferred, v.ich@ver is greater,
22 ¢ 7, which amount is equal to or greater than the
which the property would command at a fair and
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STATE OF TENNESSEE |
CHEATHAM
Peoidemuc County (
Personally appeared before me, ___ _Neil Rebertsen

the bargainor 8_ |

with whom I am personally acquainted, and who acknowledged that_. .‘_-the,Y ___________________ &I
executed the within instrument for the purposes therein contained. i
R !
Witness my hand and official seal at___Ashland ‘G.i,fzy _________________________________ Tennessee; this (VR
dayof . . My 1069 0 /Q% A
LN LS MY DT O, Notary Pablic.
Commission Expires.___ May 21, 1969

STATE OF

Personally appeared before me,

County and State, the within named

Q the bargainor.___, with whom I am personally acquainted, and who acknowliedged that____
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at

Commission Expires

AR PN S W A
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STATE OF TENNESSEE
Davidson County }

Before me,

, @ Notary Public within and for the -
State and County aforesaid, personally appeared

and

with whom 1 am personally acquainted and who
(his oath (himself)

upon (their several oaths) acknowledged (themselves) to be the

and respectively of the

the within named bargainor, a corporation, and that (l'tng )) as such
(they
, being authorized so to do, executed the foregoing instrument for the

purposes therein contained by signing the name of the corporation by the said

and

as such , aiid attesting the same by the said
as such

Witness my hand and official seal at office at - on this the —
day of , 19

My commission expires

Notary Public
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