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FOR AND IN CONSIDERATION of the sum of.......... One. Hundred Eighty Thousand. s=mmene.
..($180,000) =====sc=~a--- eme e mmesmesseesmeo e en - =m==smss == ====Dollars,
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T ..Dollare, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder of One Hundred Thirty -Five

=.Dollars,

David R. Pickens, C. David Scheibert and Tom E. Nesbhitt, individually.

and as _partners,.deing.business.as.pouble. D...T.. Ranch...... ha V€ executed

a promissory note payable to the order of The Vanderbilt University in
the principal amount of One Hundred Thirty-Five Thousand ($135,000.00)
Dollars, bearing interest from date at the rate of seven per cent (7%)
peg annum, payable in twenty (20) aemj-annual installments of principal
and interest th e first nipeteen’ {nstallments being in the amount
o e e L fov. and the Sincl tnotel mone
being in the amount of the entire uynpaid bajlance with interest thereon,
the first installment of which is dque on Degcember 1, , 1969,
and subsequent installments of which are dua semi-annually thereafter,

and providing for payment of attorney’s fees, and to secury the payment of said indedbiedness, principal, interest, and

attorney fees, a lien is expreasly retained on the land herely conveyed The Vanderbilt Univers ity

does
hﬁx this day bargained and wold, and 3 hereby transfer qud convey unto the sid...David R. Pickens, .

C. David Scheibert and Tom E. Nesbitt, Partners. doing husiness. as ...
Double D T Rangch,. their (s

i

re), heirs and assigns,

certain real estate in Davidson County, Tenneasee, as follows: (RS A | B, Yoic N

Land in the 8th Civil District of Davidson County, Temmessee, described
according to a survey made by George W. Watkins, Surveyor, August 3, 1967,
as follows:

Beginnning at an iron pin on the northerly margin of River Road; said
point being at the southeastemcorner of the property convéyed to

Henry L. Powell, of record in book 1260, page 150, Register's Office

for said County. Thence northerly 13° east 137.4 feet; thence north

86° 00" east 650 feet; thence north 10° 30' east 4270 feet, more or less
to the low water mark of the Cumberland River; thence with the low
water mark of said River as follows:

South 82 deg. 15 min. east 304 feet, south 85 deg. 45 min. east

1394 feet, south 72 deg. 30 min. 403 feet, souath 65 deg. 30 min.

east 461 feet, south 56 deg. 15 min. east 517 feet, south 50 deg.

15 min. east 478 feet, and south 42 deg. 30 min. east 403 feet to

the center of Cub Creek; thence with the center of said creek as
follows: South 3 deg. 30 min. west 280.5 feet, south 3 deg. 15 min.
east 171.6 feet, south 21 deg. 30 min. east 132 feet, south 4 deg.

.00 min. west 165 feet, north 84 deg. 30 min. west 181.5 feet, north

69 deg. 15 min. 72.6 feet, south 43 deg. .00 min. east L8L.5 feet,. . ».
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south 25 deg. .00 min., west 115.5 feet, south 65 deg. 30 min, west
204 feet, south 73 deg. 30 min. west 115.5 feet, south 53 deg. .00 min,
east 115.5 feet, south 60 deg. 30 min. east 99 feet, south ll deg.-

30 min. east 127 feet, north 76 deg. 15 min. east 148.5 feet, south ”
72 deg. 45 min. west 99 feet, south 48 deg. east 132 feet, south 19 deg,
30 min. west 158.4 feet, south 38 deg. 15 min. west 165 feet, south 88
deg. .00:min. west 214.5 feet, south 36 deg. .00 min. west 148.5 feet,
north 59 deg. west 165 feet, south 80 deg. 45 min. west 231 feet, south
43 deg. 45 min. west 165 feet, south 25 deg. east 99 feet, south 40 deg.
west 50 feet, south 86 deg. 30 min. west 99 feet, south 29 deg. 15.min.
west 99 feet, south 27 deg. 45 min. west 143.6 feet, south 51 deg.

west 99 feet, south 42 deg. west 191 feet, north 57 deg. 30 min. west

99 feet, south 52 deg. 15 min. west 122 feet, south 69 deg. 30 min.

west 214 feet, north 89 deg. 30 min. west 18l feet, south 22 deg.

30 min. west 148 feet, north 70 deg. 15 min. west 208 feet, north 64
deg. 45 min. west 125 feet, south 84 deg. 30 min. west 125 feet north

37 deg. west 132 feet, south 30 deg. 45 min. west 168 feet, south

68 deg. 45 min. west 264 feet, north 14 deg. 30 min. west 170 feet,
south 46 deg. 30 min. west 176 feet, south 26 deg. 45 min. west 186 feet,
south 46 deg. 30 min. west 224 feet, south 9 deg. west 132 feet, south
53 deg. 30 min. west 165 feet, north 47 deg. west 148 feet, south 62 deg.
west 174 feet, south 22 deg.west 152 feet, and south 42 deg. 45 min,
east 223 feet; thence south 20 deg. west 135 feet; thence north 70 deg.
west 100 feet; thence south 20 deg. west 294.5 feet to the northerly
margin of River Road; thence with the same, north 70 deg. west 61.5 feet;
thence north 20 deg. east 294.5 feet; thence north 70 deg. west 177 feet;
thence south 20 deg. west 140 feet; thence south 3 deg. 15 min. west' :
161.6 feet to the northerly margin of River Road; thence with the same
858.6 feet to the beginning, containing 298.2 acres, more or less.

rood 341 fhc 492

Being the same real property devised to Vanderbilt University by Will

of record in Will Book 80, page 181, Probate Court, Davidson County,
Tennessee, by Will of Marcie Newsom Adkisson.

unlmprov.d( ;
This is i

ty, known as

{(House Number) (Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the sid..David R..Pickens,..C..David _Scheibert and Tom_ E. Neshitt, partners
-doing-business.-as Double.D.T. Ranch,. their.... (ou 2),
heirs and assigns foreverGrantQ&venanBthat..... i tia ............ lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered., €XCept for 196

taxes which have been pro-rated and assumed by Grantees.

assigns
Grantor. ... further covenanBand bind.. 8. LtR@LE, .....i!;a...mcceasors and .

. HREENIARRAH LN, to
warrant and forever defend the title to said real estate to said...p.gz.‘!.ﬁ? ....... - PiCkEIlB, C. David SChe 1bert
.and. Tom. E.. Neabitt, partuners. doing business_as Double D T Ranch,. thair

(successors), heirs and assigns, againat the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the pa;ymnt of said lien indeblednress; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indedtedness and
installments thereof, as they mature, as hereinafter provided, and ior the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said.. David_R.. . Pickens, David_Scheibert and Tom E...
Nesbitt, partners. doing business as_ Douhle D_T.Ranch,

hereinafter referred to aa trustors, hereby transfer and convey unto J. 0. Bass, Jr. Truatee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

- Trustors agree to keep all buildings mow on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 310.000.00, or at least the maximum insurable value, until
the indebtedneas herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
‘ and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this

instrument or enforcement of the terms and provisions hereof; to fceep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebte(,ineu
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posscssion éf, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or proceedings, together with a reasonable attorney’s fee, shall be allowed and Bbe paya
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon Jailure to do any of
theae things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of peyment and shall be and become a part of the
indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other ‘sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing o pay taxes, keep up repairs or keep said premises insuved, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty daye from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenneasee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is quthorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possegsion of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said properly, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale Rereunder, the proceeds will be applied by the trustee as follows:

I1st. To the payment of all costs, charges and exp of ting this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebted: herein
said property, as herein authorized.

ed, and any and all sums expended in the protection of

sth. The residue, if any, will be paid to trustors, their order, representatives or assigns,

In case of the death."abaence, inability, or refusal to act of suid trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
successor o execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors’” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereta by its duly authorized officers, on this the...g:.../.':...day of..

% JA’—- DOUBLE..D...T...RANCH

ﬁ‘-’"’—— . By.... JL((( // //ILH:(,\_,

vid R. Pi ens Par ner

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, ....... ‘-/-/;" ................. % AQ—%ML)
for said County and State, David R._P

, @ Notary Pubhc in ‘and.,

ens,..C.. David. Scheibert and. Tom. E**‘ Q]ggbd,tt,,

“
~
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executed the within instrument for the purposes therein contained.

Witness hand and offigfa! seal at.............. Nashville
this /n } day l:f g" , 10.69.

/Y
. Commission expires My Commission Explres Apm 21' 19711% SLEASL A - |
1 y .. L
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STATE OF oo soord341 gt 494,

COUNTY OF e,

Personally appeared before me, : ‘ . » a Notary Public in and
for said County and State, ..........oooeevieonene : yerderareee S . A oy
........................................................................................................ tere eereneens ; I o SRS SR TR

. the within named bargainor......, with whom I am personally acquamted aild who acknowledged’ that S
. execuled the within instrument for the purposes therein contained. AT et 3 fa
Witness my hand and official seal at........ . o e e eaeeeeeee oo ,

this S day of...it.... 2 . ;‘.'"'1,' D ‘ : _" ot

Commission expires..

STATE OF TENNESSEE )]
" COUNTY OF DAVIDSON |

Before me, £ T Bé: , a Notary Public of the State and
County aforesaid, personally appeared.... :A/( xR 'llc/ ﬁeard :

with whom I am personelly acquaint and who, upon ocath, acknowledged . 4(”1 aelf to be. C’Aaare// ...
.................................................... of the... V n(/er[mr Univeity, oo

the within named bargainor, a corporation, and that .....he as such..... ancellor

being authorized so to do, executed the foregoing instr ument for the. pyrpose therein contained, by signing the name of

the corporation by blmulf au.....QRﬂC eler

Witness my hand and se M office in.. %J‘ Z/‘f ..... zﬂ fnBlsce.

tlmz? ........... day of 7 k
P | ' @) VA %Nocary Public
,~_- C&%ﬁ:ﬁt’dmn expires....... 4 (/’6/5 ‘,)
. q T ek, e ,
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