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FOR AND IN CONSIDERATION OF e wm o SIX THOUSAND FIVE HUNDRED AND NO/100====m—=w==
e ~-($6,500.00) ~=—=———=— e ——————— - —— DOLLARS
owiich s 500,00 has been paid in enshi by the grantesms bereinafter nemed, the receipt of which is hareky scknowledged, and for

the remainder the mid gratsm  h1aye executed their one joint note of even date here-
with in the principal amount of SIX THOUSAND AND NO/100 ($6,000.00)
DOLLARS payable to W. E. Meadow and wife, Elizabeth Mosley Meadow, in
monthly installments of $68.13, which payments include principal and
interest at the rate of 6 1/2% per annum.

THIS INSTRUMENT PREPARED BY:
Dennis Wright, Attorney

320 Gallatin Road, South
Madison, Tennessee 37115

and providing for t of attorney’s fees, and to the t of said note rinel
I-ng n 7 perment  Jow, n securs paymen note or notes, principal and fnterest, and attorney’s foss, & Hem

W. E. Meadow and wife, Elizabeth Mosley Meadow,
hereinafter ealled the grantors, have this day bargained and sold, and do bhereby transfer and convey unto

Kenneth W. Tripp and wife, Laura Hagewood Tripp,

herein called t their heirs and assigns, certain real estate in David Caunty, T us follows:

BEING Lot No. 18 on the Map of the Subdivislon of Tract No. 1, Forest
Park Acreage tracts at Madison, as of record in Book 843, Page 81,
Register's Office for sald County. '

SAID Lot No. 18 fronts 50 feet on the southerly side of East Maple
Street and runs back between parallel lines 194 feet t6 a dead line.

BEING the same property conveyed to W. E. Meadow and wife, Elizabeth
Mosley Meadow, by deed from Sherman W. Webster and wife, Martha E.
Webster, of record in Book 2279, Page 54, Regilster's Office for.
Davidson County, Tennessee.
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TO HAVE AND TO HOLD the said real sstats, with the sppurtenances, eutate, title and interest thereto belonging, to the said grantees,
their hairs and ssslgns forever. We covenant that we sre lawfully seized and posseased of maid resl estate in fee simple, have & good right to convey
§t, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the titlea to the said real estate to ssid
grantees, their heirs and assigns, against the lawful clalms of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedlugs for the enfercement of sald len in the event of the non-payment of said notes, as they maturs, as hereinafter provided, and for the

conslderstion of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto M. J. Slaughter
Trustes, his successors and assigns, the real eatate hereinbefore deseribed, with the appurtenances, estate, title snd interest thereto belonging, for
the purposes aforessid, only. We, the nald grantees do hereby agree to keep all buildings now om, or to be hersstier arected on sald property,

. 1 8] ue

insured In some reliable fire Insurance company or companles for at least the sum ot $ insurable uniiithe notes hereln secured are
fully paid, and to have the loss, if any, made payable on the pollcy or policies to said Trustee for the benefit of the lawful owner and hold:r of
said notes, as his interest may mppear. We further agree to keep the improvements on sald property in good repair and preservation, and to pay
all taxes nnd assessments thereon, and to pay them when due; and in case we fail to do eitber, then the said Trustes, or ths lawfol owner and
holder of sald motes, or any of them, raay do any or all of these things, and charge and treat the pum or sums so expended as part of the {ndebted.
ness secured thereln, the same to bear intereat from the date of such paymeni. Now, if we, the snld grantees, shall pay the notes aforesaid when
dus, aceording to thelr terms, and pay taxes, keep up repairs, and keep sald premises insured, ss aforeaa{d, then this trust conveyance shall be of
no further force or effect. But {f we fail to pay any one of nald notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premiscs insured as herein provided; we fall to reimburse the Trustese or lawful owner and holder of s2ald notes for all sums,
with interest, 8o expended by said Trustee, or lawful owner and holder of sald notes, within thirty dsys from date of such payment, this trust
conveyanca shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall become dus and payable at once, without notice. and the sald Trustee, or his successor in truat,
s hereby suthorised and empowered, upon ziving twenty days’ notice by three publications in any newspaper, dafly or weekly, published in
Davidton County, Tennessee, to sell said property at the front door of tke Court House in sald county to the highest bidder for eu%. at publle
eutcry, free from the equity of red t h tead, dower and all other exemptions of every kind, which are bereby sxpressly waived: and the
oald or his successor in trust, In suthotized and empowered to execute and deliver a deed to the pur . The ditor” may bid at any
sele nnder this conveyance, We agres that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take
¥c-uulon of sald property, and shall only mccount for the net renis actually recelved by him. Wes further agree that in the evant the Trustes
alls, before sslling sald property, as hereln provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possesaion
therso! upon the delivery to bim by the Truates of a deed for sald property. 1n ease of sale hereunder, the procesds will be applied by the Trustes
a8 follows:
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ist. To the payment of all costs, charges. and expenses of executing this eonveyance and enforcing said len ; also reasol
attorney’s fees for advise in the premises, or for imstituting or defending any litigation whlcg u':l:y :rm on..-ele“o::: &mg?de'ncuﬂon a!“'?th}:
conveyance, or the enforcement of said llen; also the expenses of any such litigation.

2nd.  To the payment of all taxes which may be unpaid on said premises.

3rd. o the payment of all unpaid notes berein secured, and any and all sums expended in th herel
4th. The residue, it any, will be paid to the grantees herein, their heirs, repmenuaveu or x:nl:n:rotect!on of sald property, s n suthorized.

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
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Duvidson County, Tennessee, and the titld bereln sonveyed W0 \Be sald T:lllh :n'amr:nr::n:‘u“‘vlrn :n'liu:u:.:dmh rded fn the Register's Offies for

o md::‘henever used, the singular number sball include the plursl, the plural the singulsr, and the use of any gender shall be applicable to

Ssid trustee shall execute this trust without bel {red
relation to his trusteeship. thout being required to give bond, and he shall not be required to fila any account or settlement in

IN WITNESS WHEREOF, we, the sald grantors and grantes, bave hereunto set our bands this the 24t h
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day of

STATE OF TENNESSEE-COUNTY OF DAVIDSON
The actui%~3?nsidqggtion or value, whichever is greater, for this,trans—
36,8005~ . : b
fer 1s $ } ?l{),52;,f?%@;uéééw1//A@%¥§l«é:ng,
Affiant T .
Subscribed and sworn to before me, thiis the

My Commission Expires: 5ZJCL7Z,

NO : - .'.f,
stats or__ TENNESSEE \ ST
DAVIDSON '
COUNTY OF
Personally appeared before me the unde rSigned a Notary Publie in gpd &ar pid Coupty and State, the
it o W.E.Meadow, Elizabeth Mosley Meadow,kenneth M. ripp:ﬁéppp. agewo

the bargainor...g_. with whom I am personally acquainted, a

purposes therein contained.

Witness my hand and official seal nt_ﬂ

a_he

ho acknowledged
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STATE OF ) g IR
County T
Before me, a8 Notary Public within and for
the State and County aforessid, p ally appearsd
snd with whom I am personally acquainted and who
his oath himself

upon { their meveral oaths § Acknowledged { themselves to be the
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P i vtly of the.

and

the within named bargainor, s corporstion, and that { :!beey

and

as such

being suthorized so to do, executed the foregoing instrument for the purpose

therein contained by signing the name of the corporation by the said

as such

as such

and attesting the same by the said

WITNESS my hand and officlal seal at office at.

Trip

bd
D 5

on this the. day of. 19.
My commission expires. Notary Publio
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