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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED

Form No. WD- 4
FROM For draftsman’s use
Allene S. Adcock § husband, This instrument was prepared by
"""""" ' J. B. Watson, Jr., Attorney
Edrow Adcock 1119 Stahlman Buiiding, ’
TO Nashville, Tennessee 37201
Jghgmzimggrum, Frank Stratton,Jr.
§ William Grimes
ADDRESS NEW OWNER (5) AS FOLLOWS: BEND TAX BILLS TO: MAP-PARCEL NUMBERS
Borum § Stratton Borum § Stratton Map 22
(NAME] {(nAME)
Parcel 13
(STREET ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)
Springfield, Tenn.37172|Springfield,Tenn. 37172
(eiry) (sTATE) ) (». 0. 21P) (ciTY) (sTATE) (zir}
(FOR REGISTER'S USE) STATE OF TENNESSEE
A458 17 COUNTY OF DAVIDSON } _
. THE ACTUAL CONSIDERATION OR VALUE, WHICH.
| o - EVEHIS(SREATER,FOR'THE%TRANSFERI§';/” ya
IDENTIF. REFERENCE} Alfiant _

Jun 27 9 33 469 Ltns S Apelo

SUBSCRIBED AND SWORN TO BEFORE ME_.'“THIS THE

—20th_pav oF June - " .19_69

FELIX Z.¥ILSON IT REGISTER oy e ’

- '[
DAVIDSON CGUNTY, TENN, MY COMMISSION EXPIRES: ~4/ -2t-/T 79
(AFFIX SEAL)

FOR AND IN CONSIDERATION OF the sum of FPOYtY Thousand ---««cece--.

----------------- ($40,000.00)=e=c-wo-c-no-n

DOLLARS

ot which$ 11 , 503,57 neu been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledzed, and for
the remainder the said zramtees Nave eXecuted and delivered their three promissory

lien notes in the respective amounts of $10,000.00, $10,000,00 and

$8,496.43, payable to the order of Allene S. Adcock and husband husband
Edrow Adcock at Route 1, Joelton, Tennessee, and payable respectively
in one, two and three years from date with interest at 6%% per annum

on each note payable annually.

and providing for poyment of nttorney's fees, and to securc the payment of said note or notes, principal and inlcrest, and attorney’s fees, a lien

is expresaly retained on the land herein conveyed,

we, Allene S. Adcock and husband Edrow Adcock

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto JOhn I L] Borum »

Frank Stratton, Jr., and William Grimes as equal tenants in common,

horein ealled grantees, their heiras und assigns, certain real estate in Davidson County, Tennessee, as foilows:

Situated in the 14th Civil District of said County and State and beginning

at a point in the center of the Springfield and Nashville Pike 650 feet

southeast of Dr. W, E. Felts' southeast corner and running thence with the
line of a tract of land sold by Fred M. Smith and W. w. McClanahan to Sara

Demontbreun Milliken, on September 20, 1930, South 72° West 750 feet to

a

stake in J. C, Moore's line; thence with Moore's line South 182 East 200

feet to a stake; thence north 729 east 750 feet to the center of the

Springfield and Nashville Pike; thence with the center of said Pike North
18° West 200 feet to the beginning, and being that part of the land conveyed

to T. H. Railey on September 20, 1930 by Fred M. Smith and wife, Mary B.

Smith and W. W. McClanahan and wife, Iva B. McClanahan, which remained after
the southerly 100 feet frontage of that tract was heretofore sold off by

T. H. Railey.

Being the same property conveyed to Allene S. Adcock by deed from Lee
Chambliss, of record in Book 1371, page 395, said Register's Office,

Taxes for 1969 are assumed by Purchasers.

i ed (
This l‘:nl:::g:ed (x)) property, known as _R,Qu:te 1 B e e e e Jo Elton,Tenn.._-S]_OB_O_
(House Number) {Street) P. O. Address: (City or Town)
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantems,
thair heirs and aasigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simpla, have a good right to ecavey
it, and that the same is unencumbered.

We further covensnt and bind ourselves, cur hairs and representatives, to warrant and forever defend the title to the said resl estate to wald
grantees, their heirs znd assigns, against the lawful elaims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the nom-paymeunt of said notes, as tbhey mature, as he h“nﬂi "rpnvidad. and ffr the
r -

consideration of one doliar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto hd B .Watson b J
Trustee, his successors and mssigns, the real estate hereinbefore described, with the appurtennnces, estate, title and interest thersto belonging, for
the purposes aforesald, only. We, the said grantees do bereby agree to keep all buildings mow on, or to be hereafter erccted on ssid rroperty,

{nrured {n somo reliable fire insurance company or companies for at least the wuin of 8 until the notes herein secured mre
fully paid, and to have the loss, if any, made payable on the policy or policies to unid Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to kecp the improvements on said property in good repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either. then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, tbe same to bear interest from the date of such payment. Now, il we, the Baid grantees, shall pay the notes aforesaid when
due, according to their terms, and pay texes, keep up repairs, and kecp said preniisea insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we f1il to reimburse_the Trustec or lawful owner and holder of said notes for all sums.
writh interest, so expended by said Trustec, or lawful owner and bolder of snid notes, within thirty days from date of such payment, this trust
1 eonveyance shall remain in full force snd effect, and at the option of the lawful owner and holder of said notes, or any of zaid notea then past
‘ due and unpaid, all remaining wupaid notes shall berome due and paysble at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publicetions in any newuspaper, daily or weekly, published in
Davideon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreasly waived: and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defsnlt in the payvment of any one of sald notes, enter and take
possession of said property, and shall only account for the net rents actually regelved by him. We further agree that in the event the Trustes
fails, before selling said property, ss herein provided, to enter and take possession therec!, the purchaser shall be entitled to {ramadiate poasession
thereaf upon the delivery o him by the Trusiee of a deed for seid property. In ease of sale hereunder, the proceeds will be applied by the Trustes
as follows:

. . - -
ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien ss herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending eny litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenseas of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises,
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th, The residue, if any, will be psid to the grantees herein, their beirs, representatives or =mssigns.

In case of the death, sbsence, inability or refusal to act of eald Trustee at any time when action under the foregoing power and trusts
may be required, the iawful owner and holder of said lien notes, or, if more than one, tben of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall ba vested in said successor.

all dWheﬂever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to bis trusteeship.

IN WITN f WHEREOF, we, the said grantors and grantees, bave hereunto set our haods this the 20 day of June
A
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON ;

Personally appeared before me, ... L7 . . ST / ..................................... , a Notary Public in and
Allene S. Adcock, Edrow Adcock,John I

for said County and State, the within named... 705 S DN Y D 2hs AR urbosedios
Frank Stratton, Jr. and William Grimes

Borum,

the bargain:orS'.,, with whom I am personally acquainted, and who acknowledged that ..

- within instrument for the purposes therein contained. ..

Wx;.nessmy .};and and official seal at 7/)/% ML.& ...... @Z

Tgnr{essee, this. .20 day of. June 19 69

Commission expires.. ‘L/ - Q—é - /770 ........ .

U273 e 40,0¢0.00

273 I 28:495.43

STATE OF TENNESSEE E““ oatr s o e

COUNTY OF DAVIDSON {JN27<8 T3 k= 105300

2752 T W 2650
Before me, ... ... v e e, @ Notary Public of the State and

y Willeisiik A% i
B County aforesaid, personally !ppepEed ... [ 0rid oo, A 200 *. 13000 ,
with whem I am personally acquainted, and who, upon oath, acknowledged ... seif tobe ...

the within named bargainor, a corporation, and that . he assuch . . . . ..

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
¥ of the corporation by. . . self as

Witness my hand and seal, at office in ..

Commission expires



