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the remainder the mid grantemnave executed their joint mote of even date, herewith, in =

NOTE :

This instrument prepared by
JOHNSON & EDWARDS
ATTORNEYS AT LAW
303 3rd AVENUE, NORTH
NASHVILLE. TENNESSEE 37201 My commis

) o
This is improved ( ) property, kKnOwn &8 oo . . . v

the amount of Four Thousand, Two Hundred Seventy-Five and 94/100 pellars
(84,275.94) with interest at Six Per Cent (6%), made payable to *., 0.
Batts, payable One Hundred and.no/100 Dollars ($100.00) monthly, payments

to be first credited to.interest at the rate of Six Per Cent- (6%) and
balance to principal.

It is expressly undefstood_be%ween the parties hereto that there is an -
outstanding Deed of Trust executed by T. 0. Batts and wife, Eugenia H.
Batts, to Charles Hampton White, Trustee, dated December 11, 1968, and
recorded in Book 4297, page 127, Register's Office for Davidson County,
Tennessee, to secure to Tennessee Credit Corporation, the payment of a )
note as recited therein, and said mortgage will be released on or before
payment of the consideration recited by Lien retained by mnote. It is
expressly agreed between the parties that James A. Marcrum, et ux can wmake
paymeunts on this outstanding Deed of Trust and said payments will be con-
sidered a credit upon the mote made pavable to T. 0, Battsg,
snd rrovidiog for payment of attorney’s fees, and to secure the paymant of said note or notes, principal and interest, .:3 attorney’s fees, & len
is zvnrensly vetained on the land herein conveyed,

T. O, Batts and wife, Fugenia H. Batts,

hereinafter calied the grantors, have this day bargained and sold, and do hereby transfer and convey unio

James A, Marcrum and wife, Elvira Marcrum, .

) - 3 .

harein ealled grantees.” their heirs und naiznu, certain real estate in Davidson County."rennessee. as follows:

LAND in Davidson County, Tennessee, being Lot No. 33 and the Westerly
5 feet of Lot No. 32, on the Map of Cumberland Nurseries, as of record ]
in Book 161, page 139, Register's Offiee for said County. Said Lot No.
33 and the Westerly 5 feet of Lot No. 32 front together 61 feet on the
Northerly side of Lutie Street and run back between parallel lines 180
feet to an alley.—

ot

SATD property was devised to T. O. Batts, by Will of Aunnie M. Batts,
deceased, of record in Will Book 86, page 357, Probate Court for said ﬁ

County. ¥he actual consideration for this transfar or value of
property {whichever is greater) is %

5,500.00 .

This is equal to or greater ths

i before ihe
this Yy g

unimproved (

{House Number) (Street) P. O. Address: (City or Town)

TC HAVE AND TO HOLD the sald real estate, with the appurtenances, estate, title and interest thereto belonging, to the said mnu-,t' ‘
their heirs and mssigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, bave a good right to convey
it, and that the same s uneacumbered. . . e

We further covenant and bind curseives, our heirs snd representatives, to warrant and forever defend the title to the zaid real estate to uid'c
grantees, their heirc and sssigns, against the lawful claims of all persona,

AND NOW, for the purpose of better and more effectuslly securing the payment of eaid lien notes, and rendering unnecemsary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of ssid notes, ss they mature, as hereinafter provided, and for the

consideration of one doliar, to us in hand pald, we, the said grantees herein do hereby transfer and convey unto E. L L] Edwards ] Jr,
Truatee, his successors and assigns, the resl estate hereinbefore described. with the appurtenmnces, estate, title snd Interest thereto belonging, for
the purposes sforessld, only. We, the said grantees do hereby agree to keep all buildings now on, or $o >+ bereafter erected on maid property,

fnsured in some rellable fire {nsurance company or companies for at least the suma of SMM& the notes berein secured are J
fully paid, ani to have the loss, if any, made payable on the policy or policies to said Trustee Jor the benefit of the lawful owner and holder of
said notes, as his interest may sppesr. We further agree to keep the improvements on said property in good repair and pres:rvation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful awner and
holder of safd notes, or any of them, may do any or all of these things. and charge and treat the sum or sums so expended a8 part of the indebted.
neas secured therein, the samn to bear interest from the date of such payment. Now, if we, the said gRyantees, shall pay the notes afoiesaid when
due, mccording to their terrus, wnd pay taxes, keep up repnirs, and keep said premisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But If we fall to pay any one of aaid noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as hereln provided; we f:il to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with {nterest, so expended by sald Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, sand at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpeid, sll remaining unpaid notes shall berome due and payable at once, without notice. and the said Trustee, or bis successor in trust.
is hereby muthorized and empowered. upon giving twenty days’ notlce by three publieations in any newspaper, daily or weekiy., published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
sutery, free fron: the equity of redemption, h tead, dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver & deed to the pure . The creditor may bid at any
sale under this converance. We agree that the Trustee, msy at sny time, sfter defeult In the payment of any one of sald notes, enter and take
poesesaion of said property. and shall only sccount for the net rentu setually recelved by him. We further agree that In the svent the Trustes
fails, before seiling said property, as herein provided, to enter and take possession thervof, the purchaser shall be entitled to immaedinte possession
tlul'vol upon the delivery to him by the Trustee of a deed for sald property. In ease of ssle cunder, the proceeds will be applied” by the Trustee
as follows:
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1st. To' the payment of all costs, charges,.
sttorney’s fees for advise in the premises,

conveyance, or the enforcement
e anee. ent of sald Hen

and expenses of executing this conveyance and

; also the expenses of any such litigation.

bpayment of all taxes which may be unpaid on said premises.

enforcing safd lHem as hercin providad; also reasoneble

or for instituting or defendinz any litixation which may arise on account of the execution .of thie

drd. To the payment of all unpaid notes herein secured, and any and all sums expended fn the protection of ssid property, ss herein autborized.

4th. The residue, if any, will be paid to the

grantees herein, their heirs, representatives or asaigna.

e In case of the death, absence, inability or refusal to mct of sald Trustee at any time when metion under the foregoing power and trusts
may required, the lawful owner and holder of aald lien notes, or, {f more than one, then of the first-maturing unpaid n'ohx:, is hereby authorized

And empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in
Davidson County, Teunessee, and the title herein conveyed to the said Trustee shall be vested

s Offies for
in_sald successor. :

all genders.

Said trustee pball execute
- relation to bis trusteeship.
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itees, bave hercunto set our hands this
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Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to

this trust without being required to give bond, and be shall not be required to fils any account or settlement in
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Personally appeared belore me

within named_ ¢

Y Nofm;y Public’ in and f‘o'r sald Coﬁni:y and Staté. ‘the

the bnruainor._s. with whom I am personally acquainted, and who acknowledged that

purposes therein contained.
. s N M «

Witness my hand and official seal at’
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0. Batts, Eugenia H. Batts, James A. Marcrum & Elvira Marcrum
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» Notary Public within and for

the State and County aforessid, personally l.ppea'rfd

o .

and with whom 1 am pcnonn}ly lequh;ted and who
Jern { ieir Seteraonth | Aeknosteducd of w'éﬁ'u'iﬁ". 4 1 e ™ P E5,500.00
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rs such JUL-‘Z‘” and attesti the same by the said c '5
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WITNESS my band and official seal at office at.
on this the day of 18.
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