THIS INSTRUMENT PREPARED BY: NEW OWNER: SEND TAX BILLS TO:

LEON GILBERT IVERSON PERRY SAME

THIRD NATL. BANK BLDG., 707 HART AVENUE,

NASHVILLE, TENNESSEE 37219 NASHVILLE, TENN. 19w-16380
MAP 82-8

PARCEL 252
Ve

FOR AND IN CONSIDERATION of the sum of eeveeeannamraaaan e teeaevermttammacamesnessarebeeesanaeassnra nnseamaraenrennaane s

SIXTY~-TWO HUNDRED FIFTY AND NO/lOO ($6250.00)

Installment Beed

.................................................................................................................................................................... Dollars,

Of WRICR et

...... TWO HUNDRED FIFTYANDNO/ 100 ($250 00) Dollars, has been paid in cash,
by Iverson Perry to Leon Gilbert, . .

the receipt of whick is hereby acknowledged, and for the remMUANAer .. oot

SIX THOUSAND AND NO/100 {$6000.00j Dollars,

S
e eeeeeeeaeaneeemeeeeeteateeeteaesoeeaeesnsiasutasneissesemneemeesmanrerateemnnsrstiestrmantararesasteessessracdesaranaasesnne s e eaanns ha........ execuied

executed and delivered his one note dated June 20th, 1969, signed by
the said Iverson Perry, payable to the order of Leon Gilbert in the
sum of Six Thousand and no/100 ($6000.00) Dollars; said note being
payable in monthly installments of Sixty and no/100 ($60.00) Dollars
each, due respectively on the twentieth day of each consecutive
month following the date of the note, until the entire principal
amount of said note, Six Thousand and no/100 ($6000.00) Dollars,

is paid in full by applying said monthly installments first to
interest at the rate of eight per cent per annum on thé unpaid
balance of the principal amount of said note, and the remainder

of each of said monthly installments to be applied to the unpaid
balance of the grinci al amount of said note until said principal

4
an?ing'c}})ﬁi?ngif?r ?jmednt o}‘at?orney! fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,. .f . ot DSy SAENOS oo En e

................................................................................................................................................................. SSBESEES heirs and assigns,

certain real estate in Davidson Cmmty; Tennessee, as jollows:
Being Lot No. 25 on the Plan of John W. Hart's Addition to East
Nashville, as of record in Book 57, page 129, Register's Office
for Davidson County, Tennessee.

A, Sald Lot No. 25 fronts 50 feet on the easterly side of Hart Avenue

"~ and runs back between parallel lines 170 feet to an alley.
Being the same property conveyed tc the undersigned Leon Gilbert by
deed from Elkin Garfinkle, Trustee, of record in Book 4338, page 382,
R. 0. D. C., Tennessee, to which reference is here made.

in the event said property, or any part thereof, is taken under the
power of eminent domain, the entire award shall be paid to the holder
of above described note, and applied upon the last maturing part of
said debt herein secured, and the holder of said indebtedness is
hereby empowered in the name of the debtor, or his or her assigns,

to receive and give acquittance for any such award or judgment,
whet_her it be joint or several.
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TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said.... Ivexson Perry, his

......................................................................................................................................... . (SalbeEclabol f;

heirg and assigns forever. ... I _______ covenant that..._:.l.:....gg ................ lqu;fully seizgd and possessed of said real estate in fee

simple, have o good right tec convey i, and that the same is unencumbered, €XcCept 1969 tax, which
is to be paid by Iverson Perry, after which he will be re-imbursed
one half of the base tax by Leon Gilbert.

A} A

. .heirs and representatives, to
Iverson Perry, his

(efn i fse heirs and asgigns, againgt the lawful claims of all persons.

And now, for the purpose of detter and more effectually securing the payment of said lien indebiedness; rendering
unnecesgsary court proceedings for the enforcement of said liem in the event of the non-payment of said indebtedness and

ingtallments thereof, ag they mature, ag hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which 78 acknowledged, the said Iverson PerrYl a Single man,

hereinafter referred to as trustors, hereby transfer and convey unto.... B 1Y ianazrf;Lnkleu ........................ , Trustee,

his successors ond assigne, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, ingured in some reliable
fire insurance comnany, or componies, for the sum of nsurablev,az;lr"hg least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said

trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, ‘general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrionent or enfarcement of the termsg and provisions hereof; to keep the improvements on gaid property in good
repair and preservation, and in case the trustee or his successors or the lawful owwer and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of thig ingtrument, or appear in any court to prove the above indebtedncss, all the costs and
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‘ expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
! by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
theee things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts 8o paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. S )
BOOK4 317 e 411

Noaw, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or inlerest thereon, 18
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inaured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, thig trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at ance, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in

trust, is authorized Srfd %nﬂgw red fg eycutﬁnd el ma deafdto the rcﬁﬁser. n%héecrcd%%"r a{sbid at any sale
under thig trust conveyance. T caﬁus ce %y, a,I(.my nte ager rgﬁuf? n t eepayment 5f any of] gaid an‘%l?g}(- ress,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:
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1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; algo the expenses of

any such litigation.
3rd ggds To the payment of all taxes which may be unpaid on said premises.

2NA &&5& To the payment of all unpaid indebtedress herein secured, and any and all sums expended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by mnotes, then of the first-maturing unmpaid note, av upon his refusal or jailure 80 to
do, then the holder in order of the next maturing motes, is hereby awthorized and empowered to name and appoint a
suecessor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said succesgor.

The word “Trustors” when used herein shall apply to parties both singular and plurcl.

IN WITNESS WHEREOF the parties to this insirument have signed their names, and the corporaiec pariy has

& eoru Ao e h .

LEON GILBERT
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STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Pergonally appeared before me, ......... J&C LF/Q/%AL/ ............................................. .., & Notary Public in and

for said County and State, ... LEON.. GILBERT. .AND. . IVERSON. . PERRY ;... oot

the within named bargainor...?. with whom I am personally acquainted, and who acknowledged that. Z2700 ...

executed the within ingtrument for the purposes therein contained. o

Tennessee,

..Notary Public




