L ] | S

. A48 Al 914

This Form furnished by Attorneys Title Company, Inc. INSTALIMENT DEED
FROM ' ' For draftsman’s use

Form No, WD- 4

This Deed prepared by Geo. H.
..................................................................................... Cate, Attorney

10 501 Commerce Union Bank Bldg.
Nashville, Tn. 37219

ADDRESS NEW OWNER {(3) AS FOLLOWS SEND TAX BILLS TG: MAP-PARCEL NUMBERS
L. J. Mayes _ Same i PP_33-45
HNAME. NAME
112 Donald Street 10D 32540
{(STREEY ADDRESS OR ROUTE NUMBER) {STREET ADDRESS)
Nashville, Tn. 37207 -
{erry) (svary) ir, 0. 21®) {c17y) (sTaTE) {zip)
(FOR REGISTER'S USE) | STATE OF TENNESSEE }
A A T3 A COUNTY OF DAVIDSON o
v THE ACTUAL CONSIDERATION OR VALUE, WHICH-
EVER IS GREATER, FOR THIS JRANSFER IS y
A _
T E“cg’- $ 6500.00 s HiY\r:c»:,,,r,-,q_/ U
T\F REFER Affiant/ SRS A
IDERTL - SUBSCRIBED AND SWORN TO BEFORE ME, THIS-THE |, ° v
\ 28 PH %9 L0 tL{s pay oF ’J[\] (ol f el e
Ju W R Qoo e lpdzr M7 2%
LS - RE%‘ES“T“E' Notary Public f B - N.;'

i ORI
FEB\K(\J%G&\)“ COURTY

MY COMMISSION EXPIRES: ,Ql (e, 17,/ TIZL |
(AFFIX SEAL) RSN I

FOR AND IN CONSIDERATION OF the sam ot S1X Thousand, Five Hundred & No/100 - - -'-
------------ {$6,500.00) = = = = = = = = = = = = ==

of which & lSOO'OO has been paid in eash by the 7 bersinafier d, the ipt of whick fs hereby sckmowledged, and far

the remainder the seid grantees have executed their promissory note in the sum of

Five Thousand ($5,000.00) Dollars, payable to Wilburn S. Elrod, in

annual installments of One Thousand ($1,000.00) Dollars, with interest

at five (5%) percent per annum, A

and providing [or payment of nttorney's fees, and to securc the payment of said note or notes, principni and interest, end attorney's fees, o }isn
is expressly retaingd on the Iand herein conveyed,

we, Wilburn S. Elrod and wife, Rubie W. Elrog

hereinafter called the grantors, have this day bargained snd sold, and do hereby trsnsfer end convey unto s J 4 Mayes and
wife, Jewell I,.. Mayes

horeln emlled grantees, their heirs nnd assigns, certain real estate in Davidaon County, Tennessee, os follows: Land in 10th CiVil
District of Davidson County, Tennessee, described according t6 a survey
"By Southern Land Surveying Co., Inc., dated April 8, 1969, as follows:

Beginning at the horthwest corner of L. J. Mayes' property at an iron
stake, which is 31.04 feet south of an iron stake located in W. S. Elrod's
southerly boundary line; thence, along the southerly right of way of pro-
N posed Lowe Lane south 85 degrees 23 minutes 35 seconds east, 694.31 feet
to an iron stake, which is 30.96 feet south of an iron stake located in

W. S. Elrod's southerly boundary line; thence along a fence and with the
Ballou Westerly line south 4 degrees 43 minutes 50 seconds west, 748.53
feet to an iron stake; thence along a fence north 84 degrees 37 minutes
30 seconds west, 426.45 feet to an iron stake; thence, along a fence,
north 5 degrees 09 minutes 50 seconds east, 302.42 feet to an iron stake;
thence, along a fence, north 84 degrees 10 minutes 30 seconds west, 248.10
s feet to an iron stake; thence, along a fence, north 1 degree 52 minutes

50 seconds east, 435.55 feet to the point of beginning, containing 9.87
acres, more or less.

Being part of the same property conveyed to Wilburn S. Elrod and wife,
Rubie W. Elrod by deed from Ella Mai Vanatta West, of record in Book 2600,
Page 351, Register's Office for Davidson County, Tennessee.

unimproved ( )
This is impeeved ( ) property, known as

(House Number) (Straet) P. O. Address: (City or Town) (Postal Zone)
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TO HAVE AND TO HOLD the said real estate, with the am, estate, title and thereto belonging, to the sald grantess,
thelr helrs and asel forever, Wa t that we are lawfully ssized and possessed of said real mstate in fos simple, Bave & good right to senvey
it, and that the ssme Io unencumbered,

We further covenant and bind cuarselves, cur belra and represeniatives, to warrant and forever defend the title to the aald reel estete to sald
grantees, their belrs and assigns, againast the lawful clalms of all persons.

AND NOW, for the purposs o better and more effectually securing the payment of maid lien ‘notu. and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-.peyment of sald notes, as they mature, as hereinafter provided, and for the

considerstion of one dollar, to us in hand pald, we, the said grantees herein do hereby transfer and convey unto Geo L] H L] Cate
Trustee, his successors and assigns, the real eatate hereinbefore described, with the appurtenances, estate, title and interest thersto belonging, for
the purposes aforesaid, only, We, the snid grantees do hereby agree to keep all bulldings now om, or to be bereafter erected om ssid property,

fnsured in some relisbla fire fnsurance ¥y or P for at least the xum of $ until the notes herein secured are
fully paid, and to have the loss, if any, msde payable on the policy or policies to said ‘Trustee for the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further sgree to keep the improvements on said property in good repair snd preservation, and to pay
sll taxes and mssessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do sany or all of these things. and charge and treat the rum or sums eo expended as part of the indebted-
neas secured therein, the same to bear interest from the date of such payment. Now, If we, the sald grantees, shall pay the notes aforesaid when
due, according to their terma, and pay taxes, keep up repairs, and keep said premises insured, as aforessid, them this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said noten or part thereof, promptly at maturity or if, falling to psy taxes, keep up
repairs or keep said premises insured as herein provided; we f1i] to reimburse the Trustse or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, ar lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner snd holder of said notes, or any of ssid notes then past
due and unpsid, all remaining unpaid potes shall become due and payahble st once, without notice, and the said Trustee, or bis sucecssor in trust,
{s hereby suthorized and empowered, upon giving twenty days’ motice by three publications in any newspaper, deily or weekly, published in
Davidcon County, Tennessee, to sell said property at the front door of the Court House in sald county to the hichest bidder for cash, st public
eutery, free from the equity of red tion, h d, dower and all other exémptions of every kind, which are hereby expressly waived: and the
eajd Trustee, or his successor in trust, is autborlzed and empowered to execute and deliver a deed to the purchmser. The creditor may bid at sany
sale under this conveyance. We agree that the Trustee, may at any time, after defauit in the psyment of any one of sald notes. enter and take
possession of said property., and ohsll only smccount for the net rents setually received by him. We further agree that in the event the Trustee

faiis, before selling said property, ss herein provided, to enter and tske possession thereof, the purehsser s be diate
ther:oi'f opon the delivery to him by the Trustee of a deed for said property. In euse of snle hereunder, the s will be wpplied by the Trustes
as foliows:

1st. To' the payment of all costs, charges, and expenses of executing this conveyanee and enforcing asaid Men ma herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litization which mmy arise on mccount of the execution of this
conveyance, or the enforcement of ssid lien: also the expenses of any wueh litigation.

2nd. To the payment of sll taxes which masy be unpaid op sald premises.

3rd. To the payment of all unpaid notes berein secured, snd any and all sums ex ded in the protecti of said property, as herein authorived.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In caae of the death, absence, Inabllity or refusal to smet of said Trustee st any time when actlon under the foregoing power and trusts
may be required, the Jawful owner and holder of safd lien notes, or, if more than one, then of the first-maturing unpuid note, is hereby authorized
And empowered to name and appoint a successor to execute this trust by an instrument In writing to be recorded inm the Register's Offica for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in ssid succsssor,

an .md::‘!benever used, the slogul ber shall include the plural, the plural the asingular., and the uze of sny gender shall ba applicable to

Said trustee shall sxecuts this trust without being required to give bond, and he shall not be required to flle sny account or settlement in
relation to his trusteeship.

69 IN WITNESS WHEREOQF, we, the sald grant and gran ., bave hereunto set our hands this m-—LQ_.ELm of
w22, i

. // R,
AT AT )7//'/?’/111/‘2.) y

(/}’Z,/\d/ { . %%aéj/tu [Tecbee 20/ Eliot

STATE OF TENNESSEE °
COUNTY' OF DAVIDSON

- Deo. . Cnts '
Personally appeared before me, ... '2(0 - . /ﬂ {2 , a Notary Public.in and A

for said County and State, the within named. Wilburn S. Elrod and wife oo RBubie W. Flrod

the bargainor.S, with whom I am personally acquainted, and who acknowledged that . they ........ ._es"('ecﬁ_t';ed théq < z
within instrument for the purposes therein contained. ! L
Witness my hand and official seal at.. ... Nashvillie L bR
_\" -

Tennessee, this.. /@ k. day of ﬁt*i'-&/ , 1969

___________________ (0. K-> e

Comimnission expires” ... . ... M1 oy #6,500.00

' M3 KDAIR *5,000.00

JL 1198 TAX ct

STATE OF TENNESSEE | L 1198°TAx } e 300

COUNTY OF DAVIDSON A1 1SPRFEE . ox 50
(i

i o
Before me, ... . .. Mite WEB] ................................ , 8 §dfry Public o Yifyfftate and

County aforesaid, personally appeared ...

16.90

with whom I am personally acquainted, and who, upon oath, acknowledged ... . . . self io be .. .. ..

the within named bargainor, a corporation, and that ... he as such ... ..
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by singing the name
of the corporation by. ... .. _ selfas ... .. O .

Witness my hand and seal, at office in

this ... ... .-day of

Commission expires



