™ -~ ——— N e 1 R J T

This instrument prepared by Peggy Akin, 905 GallatinRoad, Madison, Tennessee 37115

Bo0k4 378 ik 912
INSTALLMENT DEED Form No. WD - 4

For draftsman’s use

! \

This Form furnished by Attorneys Title Company, Inc.

FROM
Arthur M. Spin:ing, Jr. and wife

Aline Spincing. o
TO

John L. Todd, Jr. and wife
Pauline Todd

MAP-PARCEL NUMBERS

BEND TAX BILLS TO:

ADDRESS NEW OWNER {8) AS FOLLOWS:
John L. Todd, Jr. and wjfe "New Owners" 61-11-19]
Pauline Tol®™ {Name)
1i04 FEastdale
{STREEY ADDRESH OR ROUTE NUMBER) (STREEY ACDRESS]
 Nashville, Tennessee 37216
(creyi iSTATE) . r. 0 219 {ciry) (sTatE) tzip)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
- o « COUNTY OF DAVIDSON
e :u:—::zz THE ACTUAL CONSIDERATION OR VALUE, WHIOH-
[ TT] —
e = oo EVER IS GREATER. FOR THIS)'TRANSFER is
iy o T / - /
oy o nE $.14.500.00 // o Y 7
G"—‘r rD " Affiant ‘
. D :.'8 SUBSCRIBED AND SWORN TO,BEFORE ME 'I'HIS THE
[ VI -t . .
- o =3 ; :
x —
Ly == :cs
a ;z‘:’ :T\:r:: Notary Public /
« MY COMMISSION EXPIRES: 5 9-73
(AFFIX SEAL)
FOR AND IN CONSIDERATION OF the sum ot ($14,500.00)~—----ov--omccmcmmm oo o
Fourteen Thousand Five Hundred and “°/100_""“‘""""'_""“'""Bﬁmuu

of which 8 55300, 00 has been patd 1n cash by the grantecs bereinattor named, the receipt of which fa hersby acknowiedged, snd for
the remainder the said xranteed 001N L. Todd, Jr. and wife Pauline Todd, have executed
thelir promissory note of even date herewith, in the amount of $10,000.00
and wife, Aline Spin-ing, in monthly

payable to Arthur M. Spin-ing, Jr.
instaliments of One Hundred Eighteen and 71/100 {($118.71) Doilars, in-
cluding 7 1/2 % interest in payment, for five years, at which time full
It is further agreed cthat the grantees

palance becomes due and payable.
ip to 20% per year on the principal balance without a penalty,

can pay u A
but if entire promissory note is paid in full before five (5) years, there
wili be a 2% penalty on the principal balance.

and providing for payment of attorney's fees, and to secn;m the payment of sald note or notes, principai and interest, and atiorney's fees, & fien

is -uprmly rel.nlned on the land herein conve'yed,

hereinaftar called the yrantors, have this day bargained snd sold, and do hereby transfer ana convey unto

Jobn L. Todd, Jr. and wife, Pauline Todd

horein ealied grantees, their heirs nnd assigns, certaln veal estate in Davidson County, Tennessee, as foilows
123 on the Map of

& in the division of
pages 29-30,

.Land in Davidson County, Tennessee, being Lot No.
Eastdale Place, 3 subdivision of part of Lot No.
the William Wiliiams land, as of record in Book 547,

Register's Office for said County.

123 fronts 80 feet on the southerly side of Easctaale

SAid Lot No.
feet to a dead liane.

Avenue,; and runs back between parallel lines 1i7C
Spin“ing, Jr. and wire,
Allen and wife, Helen
said REgister:s Office,
ancd said Avrthur N.

Being the same property conveyed tc Archur M.
Elizabeth B. Spining, by deed from Horace J.
Dobbs Allien, of record in Book 1582, page 543,
the sald Elizabeth B. Spinning having since died,

This s improved (X )} property, unown as - R h
(House Number)

Spinving having remarried.
NOV13%9 CONV 14,500.00
NOV 13% HORT'G 10,000.00
NOV 1398 TAX px 37,70
NOV 1398 TAX B 8.00
NOV 139 PRTFEE B S0
NOV13% WDEED B* 300 * 149.20
unimproved ( 1104 Eastdale Avenue, Nashville, Tennessee 31%99““"n_'
P. O. Address: (Clty ov Town) (Postai Zone;

T (Street)



Madison, Tenn.
37115

Box 203,

Mail to:

B0k 378 e 913

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, litle and interest thereto belonging, to the maid grantess,
their beirs and assigns forever. We covenant that we are lawfully seized and possessed of said real estate in fee simple, bave & good right to convey
it, and that the same Is unencumbered.

We further covenant snd bind ourselves, our heirs and representatives, to warrant and forever defend the titla to the sald resi eatate to aaid
graniees, their heirs and arsigns, against the lawful claims of all persona.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of sald notes, ss they mature, as hereinafter provided, and for the
consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby tiansfer and convey unio A
Trustee, his ruccensorn and assigns, the real estate hereinbefore described, with the appuricnances, estate, title and interest thereto belonging, for
the purposes mforesaid, only. We, the eaid grantees do hereby agree to keep all bulldings now on, or to be bereafter erected on sald property,

insured in some reliable fire inaurance company or companifes for at least the xumn of S,]_]_,,0,0ﬂ +.00__until the notes herein secured are
fully paid, and to have the lons, if any, made payable on the policy or policies to said Trustec for the henefit of the lawful owner and holder of
said notes, as his Interest may appear. We further agree to keep the improvementa on said property in good repair and preservation. and to pay
al] taxes and assessmenta thereon, and to pay them when due; and in cate we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or ell of these things, &~ charge and treat the rum or sums so expended as part of the indebted-
nens secured therein, the same to bear interest from the date of auch payment. Now, If we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premisea inaired, an ntoresaid, then this trust conveyance nhall be of
no further force or effect. But if we fail to pay any one of said naten or part thereof. mromptly at maturity or if, falling to pay taxes, keep vp
repairs or keep said premises insured as herein provided; we fril to reimburse the Trustec or lawful owner and holder of safid notes for all sums.
with interest, s0 expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remnin in full force and effeet, and at the option of the lawful owner and holder of naid notes, or any of said notes then past
due snd unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, publirhed in
Davideon County, Tenncesee, to sell maid property at the front door of the Court House in caid county to the highest bidder for cash, at publie
sutery, free from the equity of redemption, homestead, dower and sll other exémptions of every kind, which are hereby expreansly waived; and the
said Trustee, or bis successor In trust, ia suthorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
male under this conveyance. We sgree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents actually recefved by him. We further agree that in the event the Trustee
{ails, before selling said property, ss herein provided, to enter and take poasession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In ease of rale hereunder, the proceeds will be appiied by the Trustes
an follows:

1st. To the payment of ali costs, charges, and expenscs of exzcuting this conveyance and enforcing said lien as herein provided: also reasonable
attorney's feen for advise in the premises, or for instituting or defending any litigation which may arlse on account of the execution of this
conveyance, or the enforcement of s=aid len: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpnid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of sain property, us nerein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or nasigna.

in case of the death, absence, inability or refusa) to act of sald Trustee at any time when action under the foregoing power and trusts
may he required, the Iawful owner and holder of sald Hen notes, or, {f more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to _name and appoint n successor to execute this trust by an instrument In writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the sald Trustee shall be vested In said successor.

. dWhenever used, the singular number shall include the plurai, the plural the singular, and the use of sny gender shali be applicable o
al genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to Ale uny cecount or wettlement in
2eintion to his trusteeship.

IN WITNESS WHEREOF. we, the sald grantors and grantees, bave hereunto set our hands this the_L1ET _ 40 o November

i'_6_. - PP N . e/ . - ' ‘
//y?/z(/nv /, /é/?/ru-"% : y : L( 4’ L 1// / ('g(/( 8
Arthur M. spyé-/u(g, /J/;fﬂ- -/ John L. Todd, Jr.
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Aline Sp{h:ing &/ . Pauline Todd
STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Mrs. Alfred R. Akin

Personaliy appeared before me. , a Notary Public in and

for said County and State, the within named ~ Arthur M. Spin-ing, Jr., Aline Spinsing,

John L. Todd, Jr. and Pauline Todd

the bargainor 8, with whom T am personally acquainted, and who acknowledged that they executed the

within instrument for the purposes therein contained.

Witness my hand and official seai at Madison

Tennessee, this 11th  day of November ,i9 - 69

Commission expires 2-7-73

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Before me, & Notary Public of the Staie and
County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowicdgea seli o oe
of the

the within named bargainor, a corporation, and that he as such .

being authorized so to do. executed the foregoing instrument for ine purpose therein containied, oy singing the name

of the corporation oy self as
Witness my hand and seai, at office in

this day of , 19

., Notary Pubiic.

Commission expires .




