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This Instrument prepared by Kingsway Greens of America, Inc., 2600 Poplar Bidg., Memphis, Tenn,

INSTALLMENT DEED

For and in Consideration of the sum of.f.l‘.e.n..Ih.guﬁgnd‘..ﬁim..}lundmd..m:.S_.ix‘w..-.eigh.‘c..and...
Bty /300 (810,068 B0) Dollars,
of which TWo Hundred and No/100 ($200.00) . . . Dollars,

has been paid in cash by Sarab M. Spain

repayable in 2140 equal consecutive monthly instalimenis of $hl;8? ................................ The first payment 1
‘ v E
is due the 21"":'hday of Mareh , 197.9, and thereafter in a like amount on the same day of each |

month until the balance is paid in fuli,

all of said moles bearing six per cent interest {row maturiiy and providing for payment of atiorney’s fees, \
andg to secure the paviment of said notes, principal and inferest, and attorney fees, a len i8 expressly re- \
tained on the lend herein conveyved, KINGSWAY CREENS OF AMERICA, INC. have this day bar- ‘
t
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gained mod sold, and do hereby transfer and convey unic the said Sérah M. Spain !

e BT TR hieirs and assigns, certain veal estate in Davidson County, Tennessee, as folows: lt
e 33 T - e . |
kot No.o ... 2k Jin the Kingsway Green Subdivision i & plat of |

which is of record in Book 3842, page 227, Register's Office of Davidson
County, Tennessee, and being a part of the same land conveyed o Kings-
way Greens of Americs, ine, by deed of record in Book 4212, page 838 and
839 in the Register’s Office of Davidson County, Tennessae.

"This conveyance is subject to all restrictions, easements and covenanis of
record in Book 4280, page 68, Register’s Office of Davidson County, Ten-
nessee and all zoning ordinances or laws of any Governmental authority.
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

. . ] Sarah M, Spain
DElOMEIng, Lo The BRI . e e e et r et eems e en e e ren e eneen
g6t heirs and assigns forever it does covenant that it is lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same iz unencumbered.

1t dees further covenant and bind itself and its successors and representatives, %o warrant and forever

defend the title ic said real estate fo said.. S&rah M, Spain

........................... £y

....................... ner. . ¥WA¥ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment
of said notes, as they mature, as hereinafter provided, and for the consideration of cne dollar, to us in

I
hand paid, X¥e, the said Sarah M. Spailn

do hereby transfer and convey unto RlchardDance ....................... , Trustee his successors and assigns, the

real estate hereinbefore described, with the appurtenances, estate. title and interest thereto belonging,
for the purposes aforesaid, only.

AndTwx the said......... Sarab M. . Spain

3

do hereby agree to leep ail buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurvance company or companies for at least the sum of 8 until the
notes herein secured are fully paid, and to have the loss, if any, made pavable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said nofes, as his interest may appear.

L W¥Xfurther agree to keep the improvements on said property in good repair and preservation,
and to pay all taxes and assessments thereon, and tw pay them when due; and in caselme fail to do
either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do any
or all of these things, and charge and treat the sum or sums so sxpended as part of the indebiedness
secured therein, the same to hear interest from the date of such payment,

T
Now, if =ee, the said
shall pay the notes aforesaid when due, according o their terms, and pay taxes, keep up repairs, and keep
sald premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But
ifioee fail fo pay any one of said notes or part thereof, promptly at maturity or i, failing to pav taxes,

keep up repairs or keep said premises insured as herein provided; .. T fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell sald property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free {from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor
may bid at any sale under this trust conveyancel¥e agree, that the Trustez may, at any time after
default in the payment of any one of said notes, enter and take possession of said property, and shall
only account for the net rents actually received by him. T®% further agree that, in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the dclivery to him by the Trustee of a
deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the
enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the
protection of said property, as herein authorized.

4th. The residue, if any, will be paid to..Sarash M. Spain
representatives or assigns.
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action
under the foregoing power and trusts may be required, the lawful owner and holder of said lien notes,
or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s

Office for Davidson County, Tennessee, and the title herein conveyed to .. Richard Dance . ,
Trustee, shall be vested in said successor.

‘Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

authorized officer and Sarah M. Spain

KINGSWAY GREENS OF AMERICA, INC.

By WMW

" President =

STATE OF TENNESSEE |
Davidson County

. - ¥ o Stina . cwe s . .
Personally appeasred before me, .ol dea‘n"“""tn“ & MNetary Public in and for said
. . L ‘s [ S i
| County anc Stste, the within named. AT Mo S0BID e
- . P . - . - - - - - 1 B
the bargainor. ., with whom I am personally acguainted, and who acknowiedged that. .. . 10T SRR
executed: the within instrument for the purposes therein contgined.
s w"‘”"-"/: N i B .
oWitpess my ‘hand and official seal ab. ... Maddson Tennessee, this. . FTh.
. TNy ) r
J N ,,._—'./ e - R

: d.a‘y:: ofFabru?rdim 19.18

AT -
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IN WITNESS WHEREOF, we, the said KINGSWAY GREENS OF AM:ERICA, INC. by its duly

e N .,“xg;__v‘ T, LGl s e L T . Wmﬁ
Comimpission Expires No Lannesges
¥ VA
STATE OF
County
Personally appeared Defora M@, ..o , a Notary Public in and for said
l County and State, the within NAIREA. ... et cm s s e e s e s e s b e s s st nsn s nana e en
the bargeinor......., with whom I am personally acquainted, and who aecknowledged that.. ...
executed the within instrument for the purposes therein contained.
Witness my hand and official 88al &T........cccoceiirerieeiimn et s st st this...............
ARY Of e , 19.......
.......................................................................... , Notary Public
Commission ExXpires............ccoeiiiioeevameieereeesssecreesroneescesemsennns
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