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FOR AND IN CONSIDERATION OF the sum of ($5,000,00)= = = = = = = = = = - - % - -
Five Thousand and No/100- = = « =~ = = = = e e e e e e e {fitanss
of which 3 750,00 has been paid in cash by the grantees hereinafter named, the receipt of which is hersby scknowledged, and for

the remainder the mid grantees  herein have executed their joint, installment note, of even date
herewith, in the principal amount of Four Thousand, Two Hundred, Fifty ($4,250.00) and
No/100 Dollars, payable to Robert W. Spence in monthly installments as follows: On the
first day of June, 1970, the sum of Fifty and No/100 ($50.00) Dollars, shall be paid,
and thereafter a like sum of $50.00 shall be paid on the first day of each succeeding
month, until the entire sum of said note, together with interest on the unpaid balance
thereof, at the rate of 714 per annum, shall have been paid in full. All of said
monthly installments of $50.00 shall apply first to said 73% interest on the unpaid
balance thereof, and second to the principal thereof.

HAY-yR CONV +5,000.00
y-yR HORT'C *4,250.00
. - o AaY-uRSTAX . e oax 13,00
HAY-LRS'TAX Ax 220
el Y-y RPRTEE A* 50
\ : HAY-y2 WOEED Av 300 o+ 18.70

and providing for payment of attorney’s fees, and to secure the payment of sald note or notes, principal and interest, and attorney’s fees, & Hen
is expressly retained on the land herein conveyed, -
ROBERT W. SPENCE,

hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

JASPER L, WILSON AND WIFE, AIMA E. WILSON,

herein called crantees, their heirs and cssigns, certain real estate in Davidson County, Tennessee, as follows:

Being ﬁhe westerly half of Lot No. 51, on the Plan of Trinity Heights; a plan of
which is of record in Book 161, page 38, Register's Office for Davidson County,

Tennesesee.

Said westerly half of Lot No. 51 fronts 50 feet on the northerly side of Gatewood
Avenue, and extends back northerly between parallel lines 150 feet to an alley.

Being the same property conveyed to Robert W. Spence, et ux, Juanita D. Spence, by
deed from Jeff D. Bolling, III, et Hilda Bolling, as tenants in common, of record
in Book 3029, page 77, Register's Office for Davidson County, Tennessee, the said
Jusnita D, Spence having since died.

This is improved (x) property, known as 309 Gatewood Avenue, Nashville, Tennessee, 37207

TO HAVE AND TO HOLD the said real estate, with the appurtensnces, estate, title and Interest thereto belonging. to the said grantess,
thelr heirs and asst 4 { . We thntwomhwtnllyuiud-ndpoue-«ld-ldmlmuhludmphhnommwmm
it, and that the same is unencumbered.

We further covenant and bind ourselves. cur heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the Inwful claime of all persons.

AND NOW, for the purpose of better and more effectuslly securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien. in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purpoees aforesaid, only. e, the maid grantees do hereby agree to keep all buildings now on, or to be heresfter erscted on aaid property,

insured in some reliable fire insurance or les for at least the sum of $ ll, 250 .00 until the notes herein secured are
fully paid, and to have the losn, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
ssid notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay

holder of said notes, or any of them, may do sny or all of these things, and charge and trent the sum or sums so expended ss part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But I{ we faill to pay any one of nald notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as berein provided; we foil to reimbursc the Trustee or lswful owner and holder of sald notes for all sums,
with interest, 90 expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain In full force and effect, and at the option of the lawful owner and holder of eaid notes, or any of saild notes then past
1 due and unpaid, all fnl id motes shall become due and payabie at once, without notice, and the said Trustee, or his successor in trust,
ia bereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or waekly, published in
Davidson County, Tennessee, to sell sald p at the front door of the Court House in said county to the highest bidder for cash, at publie
eutcry, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hered \ fved : and
said Trustee, or his suecessor in trust, in authorized and empowsred to execute and deliver a deed to the purchaser, 'l'hedltor‘nyblduny
ukundertkbmnnnu. Woumth-tﬂnmmy-tmunmmmhmmmtﬂmmd-ﬂmumuduh
possession of sald property, and shall only secount for the net remts actually received by him. We further that ia
faila, before selling sald property, es herein provided, to enter and take possession thereof, the purchaser

the to him by the Trustes of a deed for sald property. In case of sale bereunder, the procesds will be applied by the Trustes

£
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1st. To the payment of all costs, charges, arid expenses of executing this conveyance and enforeing said lien as herein provided ; -lso reasonable
attorney's fees for advise in the premlses. or f{or instituting or defending any litigation which may arise on t of the on of this
conveyance, or the enforcement cf sald lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

drd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of eaid property, as herein authorized.
4th. The residue, if any, will be paid to the granteea herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power £nd trusts
may be required, the lawful owner -nd bolder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and s to this trust by an instrument in writing to be recorded in the Regilter- Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustes shall be vested in said successor.

a1 dWlaenever used, the singul ber shall {nclude the plural, the plural the singular, and the use of sny gender shall be applicable to
genders,
s-h:l i:ruutee shall execute this trust without being required to give bond, and he shall not be required to flle any sccount or seitlement in
lation to trusteeshi
IN WITNESS WHEREOF, we, the said grantors and grant have hereunto set our hands this the 2nd day of H&y,

O[{rmké;__@;ps‘l@//

This deed prepared by Frank P. Reynolds, Atty., American Trust Bldg., Nashville, Tenn.

-

STATE OF TENNESSEE L e,
COUNTY OF DAVIDSON o L g, ",
I hereby suear, or affirm, that the actual consideration for this transi!ép' \‘ ff‘(.
is $5 000. . 3 v__. __‘\ 4

’ . AJQzI’<Zi7<2"’1" ;Zf} ‘iZQL’{l;lg‘QL“’””' 55 § fl | 2 b

SN ATTidnt ITEL S8
Subscribed and sworn to before me this the 2nd day of z R
"My chlﬂ.&sl:pn expires May 10, 197 ?uh‘,u.h
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=< ‘:Per'!mn]li nB?Lreé foke m the undersigned, & Notary Public in and for said County and State, the
£ &Bh; Tt 2 _Bohen_u._smnm,_mmm‘geu._mlm_muite,ﬂm_ﬁ
4‘;‘! anunnnorﬂ__..'i-tb‘hom 1 am personally scquainted, and who acknowledged tlut__l___executed the within instrument for the
"1yl i kg0 offcial sent o Madison, Tennesses .. ex_
“rappant

Commission Expires Hay 10, 1973,

Notary Public.

STATE OF. )

c ¢ ;
Before me, a Notary Public within and for
the State and C { id, lly appeared
and with whom I am personally scqusinted and who
his oath . himself
upon { their several oaths } scknowledged { themselves to be the.
and pectively of the

the within named bargainor, s corporstion, and that { tb:" } as such

snd being authorized so to do, executed the foregoing instrument for the purpose
herei tained by signing the name of the corporation by the ssid

as such and sttesting the same by the said

as such

WITNESS my band and officlal seal at office at
on this the . _day of. ) | N

My commission L Notary Puoblic
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