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TOR AND IN CONSIDERATION OF te mm ¢ S1X Thousand and no/100 (36000,00)~—ccceew

of which $ none has been paid ia cush by the grentess howeine"ar samel, the ressipt of which s hevedy ackaowlelgel, and fov
the remainder the mid graton  €XecUte thelr promissory note of even date in amount
of Six Thousand ($6000.00) Dollars, payable $60.00 per month, the
first payment to be made September 1, 1970, and a like payment due
each month thereafter until the ‘entire amount is paid in full, Said
payments are to be credited to principal. The note will bear interest
of 6% per annum and shall be pald annually, on the unpaid balance of

sald note.
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and for psyment of attorney’s f d to the t of sald rin &
" providiag ymet oo;-.-n secure peymen note or notes, principal and interest, and attornig’s fom, @ Nem

I, MINNIE LEE STEVENS, a widow,

hereinafter called the graators, have this day bargained and scld, snd do hereby transfer and convey unto

GEORGE RAYMOND STEVENS and wife, MARIE STEVENS,

herein callod grantem, their heirs and asigns, certain real estate in Davideon County, Tennessee, as Tollows:

Belng the southerly one~half of Lot No. 231 on the Map of
Mavlewood Helghts Second Subdivision, which is of record

in Book 547, pages 103 and 104, Register's Office for
Davidson County,

Sald southerly one-half of Lot No. 231 fronts 50 feet on .
the westerly slde of Hutson Avenue and runs back between

parallel lines 300 feet to the westerly line of said
Subdivision,

Belng the same property conveyed to Minnie Lee Stevens by

deed of record in Book 2095, page 598, Register's Office,
Davidson County, Tennessee. e

TO HAVE AND TO HOLD the said rea]l estate, with the appurtenances, estate, title and interest thereto belonging, to the sald grantees,
their beirs and arsigns forever. We covensnt that we are lawfully seized and possessed of said real estate in fee simple, have & good right to convey
it, and that tbe same Is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the sald real eatate to sald
grantees, their heirs and assigns, sgainst the lawiul claims of all persons.

AND NOW, for the purpose of better and more sffectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enfcrcement of sald Nen in the esent of the non.payment of said motes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto L1IOIMAS E, Stewart ’
Trustee, his successors snd assigns, the real estote bereinbefore described, with the appurtenances, estate, titla and intersst thereto belouging, for
the purpcaes aforesaid, only. We, the sald grantees do hereby agree to keep all buildings now on, or to be bereafter arected om said property,

insured in*some reliable fire insurance pany or companies for at lenst the sum of § 6000 . OQQ antil the notess hereln secured are
fully paid, and to have the Joss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and hold:r of
sald notes, s his interest may appear. We further agree to keep the improvements on safd property in good repair and preservation, and to pay
all taxes and aseessments thereon, and to pay them when due; snd in ease we fail to do either, then the said Truatee, or the lawful owner and
holder of said notes, or any of them. may do any or all of these things. and charge and treat the sum or sums so expended as part of the {ndebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes mforesaid when
due, according to their terms, and pay taxes, keep up repairs, nnd keep sald premises insured, ss aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fall to pay sny one of said notes or part thereof, promptly st maturity or f, fslling to pay taxes, keep up
repairs or keep ssuid premises insured as herein provided: we fail to reimburse the Trustee or lawful owner and holder of sald notes for all sums,
with {nterest, so expended by nsid Trustee, or lawful owner and holder of said notes, within ttirty days from date of such payment, this trust
conveyanoe shall remain in full force and effect. and at the option of the lawful owner and holder of said notes, or any of said notes them past
due and id, all int id notes shall become due and payable at once, without notice, and the said Trustes, or his successor in trust,
is bereby authorized snd empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or X n
Dsvidven County, Tennessee, 1o sell said property at the front door of the Court House in said county to the bighest bldder for mﬁ at publia
eutcry, free from the equity of red | homestead, dower and all other exemptions of every kind, which are herady expressly walved ;
said Trustes, or his successor im trust, in suthorized and empowered to execute and deliver u deed 10 tbe purchaser. The ereditor may »id at any
sale onder this conveyance. We gpree that the Trustee, may at say time, after default in the payment of any one of said notes, enter an
of said property, snd shall only account for the net rents sctually received by him. We further agres that ia the event the
fafls, before seliink ssld property., as herein provided, to enter and take possession thereof, the purchaser shall bs eutitied %0 imrasdiate
thereof upon the delivery to him by the Trustes of a deed for maid property. ia case of sale hereunder, the procesds will he applied by the
o follows: °
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Ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided ; also reasonable
sttorney’'s feea for advise in the premises, or for instituting or defending any litigation which may arise on of the jon of this
conveyance, or the enforcement of sald lien; also the expenses of any such litigation.

2nd To the pryment of all taxes which may be unpaid on said premises.

3rd. To the payment cf all unpaid notes berein secured, and any snd all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be pald to the grantees hereln, their heirs, representatives or assigna.

In case of the desth, abeence, Inabflity or refusal 1o sct of sald Trustze at any time when action under the foregoing power and trusts
ml! be required, the lawful owner snd bolder of said lien notes, or, if more than one, then of the first-maturing unpsid note, is heredy authorized
und empowered to nsme and appoint B successor to executs this trust by an instrument in writing to be recorded In the Reglater's Oflies for
Davidson County. Tennessee, and the title bereln conveyed to the sald Trustes shall be vested In said suceessor.

- dwxm.m used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders,

Saild trustee shall axecuts this trust without being required to give bond, and be sball not be required to file any account or settlement fa
relation to his trusteeship.

IN WITNESS WHERKOF, we, the said grantors and grantess, bave bereunto set our hands this the 17t ay ¢ JUly
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STATE OF TENNESSEE
COUNTY OF DAVIDSON :
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The actual conslideration or value of this property is $6000.0Q_..-“,=1.~» .
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Before me, — a Notary Public within and for L
the State and County sforessid, ally app d .
and . with whom I am persoually acquainted and whe
Thimself ?
upon { their !::'veor:l‘ho-thl ackrowledged { themselves w0 be the
—and pectively of the
the within named bargainor, & corporstion, and that { 3¢ ") as such
and being suthorized so to do, d the fo ing instrument for the purpose
therein contained by signing the name of the corporation by the ssid
as such and attesting the same by the said
as such
WITNESS my hand and official seal at ofloe at
on this the —day of 19
My tssion eXpires—— Notary Publie
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9;...';‘»'.'2! 3 't:;& appeared before me the undersj'gned & Notary Public in and for said County and State, the
i 0 E.‘;},,i;“ﬁ\'-‘,d Minnie Lee Stevens, George Raymond Stevens and wife, Marie Stevexls,
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