William O, McPeak and wife Jean F. McPeak Map No. L3-15 Parcel No. 193
108 Wychewood Cove, Madison, Tennessee 37115

This Instrument prepared by Kingsway Greens of America, inc., 2600 Poplsr Bidg., Memphis, Tenn.
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month uniil the baisnce is paid in fuil.

AUG1OR CONV 12:691.20
AUG 108 HORT'G 12:351.20
AUG 1 0RS'TAX A* 33,07
AUG 102S'TAX A% 1040
AUG 1ORPRYEE A* 50

AUG10R 'IFED a* 900 * 5292

all of said notes bearing six per cent inierest from: maturity and providing ior payment of attorney’s iees,
and to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly re-
tained on the land herein conveyed, KINGSWAY GREENS OF AMERICA, INC. have this day bar-

gained and soid, and do hereby transfer and convey unto the saidWilliam Q. YcPeak axd. wife

Jean ¥, McPeak their neirs and 88signs, ceriain real estate in Davidson County, Tennessee, as follows:

Lot No. ... 5 - . ia the Kingsway Green Subdivision in & piat of
which is of record in Book 3842, page 227, Register’s Office of Davidson
County, Tennessee, and being a part of the same land conveyed to Kings-
way Greens of America, Inc. by deed of record in Book 4212, page 838 and
839 in the Register’s Office of Davidson County, Tennessee.

This conveyance is subject to all resirictions, essements and covenanis of
record in Book 4280, page 68, Register'’s Office of Davidson County, Ten-
ﬂ nessee and all zoning ordinances or laws of any Governmental authority.
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the saidWilliam O, McPeak and wife dJean F. McPeak

their heirs and assigns forever it does covenant that it is lawfully seized and possessed of said real estate
in fee simple, have s good right te convey it, and that the same iz unercumbered.

14 does further covenant and bind itself and its successors and representatives, to warrant and forever
defend the *itle ‘o said real estate to said. William Q. VcPeak and wife. dean F. McPeak . ... .

...................................... sheir heirs and assigns, against the lawful claims of all persons.

And now, for the purpcse of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment
of said notes. as they mature, as hereinafter previded, and for the consideration of one dollar, to us in

hand oaid, we. the said William 0, VcPeak and wife Jean F. lMePeak

do hereby transfer and convey unto ... Richard Dance . ... .. , Trustee his successors and assigns, the
real estate hercinbefore described, with the appurtenances, estate, title and interest thereto belonging,
for the purpoeses aforesaid, onl'y

Anc we, the said William O, McPeak and wife ¢ean F, McPeak

do nereby agree 4 ieep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $..Valua ... until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as.his interest may apvear.

We further agree to xeep the improvements on said property in good repair anc preservation,
and to pay all taxes and assessments thereon, and to pay them when due; and in case we fail to do
either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do any
or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear inferest from the date of such payment.

Now, if we, the sai¢ William O, McPeak and wife Jean F. McPeak ,

shall pay the notes aforcsaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But
if we fail to pay anv one of said notes or part thereof, promptly at maturity or if, {ailing to pay taxes,

keep up repairs or xeep said premises insured as herein provided; ..... ifuwe.. .. fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public cutcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressiy waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor
may bid at any sale under this trust conveyance. We agree, that the Trustee may, at any time after
default in the payment of any one of said notes, enter and take possession of said property, and shall
only account for the net rents actually received by him. We further agree that, in the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a
deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the
enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the
protection of said property, as herein authorized.

4th. The residue, if any, will be paid to.Willlam O. McPeak and wife Jean F, McPeak . .
representatives or assigns.
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action
under the foregoing power and trusts may be required, the lawful owner and holder of said lien notes,
or, if more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s

Office for Davidson County, Tennonsee, and the title herein conveyed to . Richard Dance . .
Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shail not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said KINGSWAY GREENS OF AMERICA, INC. by its duly

authorized officer and.. William O, McPeak and wife Jean .Fo McPeak

President

o M@W“’O?cw%/ .............................

Jean MePeak

STATE OF TENNESSEE @

Davidson County )

Personally appedred before me, ..9880 Co Stine .. .~~~ , & Notary Pubjic in and for asid
County and State, the within named.... William O, McPeak and wife dean ¥, McPeax ===~
o . s s f S tney
the bargainor..” , with whom I am personally acquainted, and who acknowledged that......0.0% .
executed the wiltimin instrumens for the purposes therein contained.
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Witn&s'ﬁwhﬂfgz;and oificial seal at....... MBALSOB. . oo Tennessee, thislith. .
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STATE OF_.

Personaliy ‘appeared DELOre M€, ..ot i e e A Notery Public in and for said

County and State, the Within BBIEG. ..o et e e

the bargainoi........ . with, wnom I am personsily acgusinted, anG wile acknowiedged Chat......... ... . e

executea the within insirument for the purposes therein contained.

Witness my hand and oificiai seal at.. . .. cge st et this......coo...
day of..c..ooeeeeeeeeeee e, , 19........
.......................................................................... . Notary Public.




