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FOR AND IN CONSIPERATION OF the

of whieh § _Q50 .00 has been paid in cash by the grantess hereinafier named, the recelpt of which do Bersby acknowledged, and for
the remainder the sald srantess have executed their one joint promissory note of even date here-
with in the original principal amount of $6,000.00 payable to the order of Jack
Tij:‘l‘;nn and wife, Mary Elizabeth Tillman in monthly installments as follows: on the
¥<F day of Joe# 1970 the sum of $65.00 and thereafter on or before the

day of each succeeding month a like sum, including interest at the rate of 9% per
annum until the entire amount, both principal and interest has been paid in full,

is exprensly retained on the land berein conveyed,

——dack Tillman and wife, Mary Elizabeth Tillman

and providing for payment of nttorney’s fees, and to -eelirc the payment of said nots or notes, principal and interest, and attorney’s foes, a Hem

' hereinafter called the grantors, have this day bargsined and sold, and do hereby transfer and eonvey unto

ey T, Watson, S d e bel R, Watso

herein salled grantees, their heirs und asuigns, certain resl estats in Davidson County, Tennessee, as follows:

- Land in Davidson County, Tennessee, being Lot No. 265 on the Pian of Edgefield
Land company's First Subdivision, as of record in Book 57, page 130, Registerts

Office for said County.

wnimproved

(Beost

SAID Lot No. 265 fronts 50 feet on the northerly side of East Side, formerly
Ashworth Avenus, and runs back between parallel lines 150 feet to an alley,

BEING the same property conveyed to Jack Tillman and wife, Mary Elizabeth Tillman
by deed from Charles R. Covington and wife, Bobbie Jean Covington, of record in
Book 4208, page 143, Register's Office for Davidson County, Tennessee,

This & tempreved X} property, known s 2. 1...1621 Eastside Ave.; Nashville, Tennessee 37206
ki ‘

P. 0. Addrew: (City or Town) (Postal Zone)
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TO HAYE AND TO HOLD the said real estate, with the appurtensnces, estate, title ..dBp"M440 PA
wially setsed and possessed

thereto belonging, to the sald grantess,
thelr heirs and nssigns forever. We covenant that we are la of said real estate In foe simple, have & good right to scavey
ft. and that the same I8 unencumbered.

We further covenant and bind ourselves, our halrs and representatives, to warrant and forever defend the title to the said real mtate to salMd
grantees, thelr heire and assigns, agalnst the lawful claims of all persons.

ND NOW, for the purpose of better and more sffectually securing the payment of said Hien notes, and rendering unnecessary eourt pro-
eﬂdlnnAfor the -nlor:emmt :1 sald lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

eonsiderstion of one dollar, to us in hand paid, we, the sald granteen herein do hereby transfer and convey unto

L censo! d asaigns, the real estate herelnbefore described, with the appuriengnces, estats, title snd interest thereto hdnn:nl. for
{bry.mp:-;.‘::omnz..:nly?” e, the eaid grantees do hersby agree to kesp all builldings now on, or to be bereafter erected on said property,

fnsured in somo rellable fire insurance’ y or fes for at least the sum of $1NSUrabl® VALG the notes herein secured are
fully paid, and to have the lons, if any, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner snd bolder of
snid notes, ns his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation. and to pay
all taxes and assesasments thereon, and to pay them when due: and in esne we fsil to do either. then the said Trustee, or the lawfol owner and
holder of said fotes, or any of them, may do any or all of thene things, ancd charge and trest the rum or suma 80 expended as part of the indebted-
neas secured therein, the same to bear interest from the date of auch payment. Now, if we, the said grantces, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fall to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep sald premises insured as herein provided; we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by ssid Trustee, or lawful owner and holder of said notes, within thirty daye from date of such payment, this trust
conveyance shall remain in full force and effect, and st the option of the Jawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid noten shall become due and payable at once, without notice, and the sald Trustee, or bis succeasor in trust,
1s hereby muthorized and empowered, upon giving twenty dayw’ notice by three publications in any newspaper. daily or weekly, published {a
Davidzon County, Tenncesee, to sell ssld nroperty at the front door of the Court House in said county to the highest bildder for eash, at public
outery, free from the equity of redemption, homentend, dower and all vther exémptions of every kind, which are hereby expremsly waived: and the
anid Trustee, or his successor {n trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, msy at sny time, after default in the payment of any one of sald notes, enter and take
possesaion of sald property, and shall only sccouni for the net renta metually recefved by him. We further sgree that in tbe event the Trustes
fails, before melling said property, ss herein provided, to enter and take possession tbereof, the purchaser shall be entitled to immediate possession
thereof upon the dalivery to him by the Trustee of a deed for sald property. In ease of sale hereunder, the proceeds will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said Hen as herein provided; also reasonable
sttorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on mccount of the execution of this
conveyance, or the enforcement of aaid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises.

drd. To the payment of all unpald notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
dth, The residue, if any, will be pald to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, insbility or refusa] to act of sald Trustee at any time when sction under the foregolng power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the firat-maturing unpald note, s hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded In the Register's Office for
Davjdson County, Tennessee, and tbe title herein conveyed to the said Trustee shnll be vested in said successor.

i dWhenever used, the singular number shall include the plural, the plural the singulsr, and the use of sny gender shall be applicable to
genders.

s-ii |!rnnh.-e shall execute this trust without being required to give bond, and he shall not be required to fils any sccount or settlemunt in
lation to bis trusteeshi
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WITNES/S WHEREOF, we, the sald grantors and grantess, have hereunto set our hands this the __ -~ ___ day of
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: Personaliy appeared before me, , 8 Notary Public in and
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Witness my hand angd official seal at
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Tenpessee, this. . <. .. day of &~ o
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.., Notary Public.
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the within named bargainor, a corporation, and that . .. heassuch ... ...

beinz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by. . ... ... self as .

Witness my hand and seal, at office in




