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INSTALLMENT DEED

FOR AND 1N CONSIDERATION OF the mim ot $7,500.00

SEVEN THOUSAND FIVE HUNDRED and no/l00-——=—-———r— — ar — e e e e == —~ = DOLLARS

of which $ 750 .00 hax heen paid in cash by the grantees hereinafter named, the receipt of which ia hereby acknowledged, and for

the remainder the mald TSI heredn have executed their joint note of even date herewith,
payable to the Grantor herein, for the sum of $6,750.00, with interest at 8-3/4%
per annum, both principal and interest payable $90.00 monthly, beginning October

1, 1970, said payment shall be applied first to payment of interest on the principal
amount, or so much as shall from time to time remain unpaid, and the balance to

be applied to payment of principal until the entire amount is paid.
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and providing for payment of attorney’s fees. and to secure the payvment of said note or notes, nrincipnl and interest. and attorney’s fees. a lien
ix exnprenraly retained on the land herein conveved.

VERNA B. RICKETTS
hereinafter called the grantors. have thir dav bargained and rold. and do hereby transfer and convev unto

RAYMOND H. SMITH AND WIFE, BRENDA E. SMITH

herein called grantees, their heirn and aasigna. certain real eatate in Davidson County, Tenneares, ar follows:

Being Lots Nos. 906 and 908 of Block No. 122, Plan No. 1, West Nashville, as of
record in Book 57, pages 74 and 75, Register's Office for said County.

Said Lots Nos. 906 and 908 front 25 feet each on the southerly side of Georgia
Avenue and run back between parallel lines 150 feet to an alley.

Being the same property conveyed to Verna B. Ricketts, by deed from Clayton
Avery Geer and wife, as of record h Book 1810, page 25, sald Register's Office.

T e oven v B Lroperty knawn an.. ... 5003  Georgia Avenue,  Nashville, Tennessee

tHouse Number) 1Street) (P.O. Addrens :) 1City or Town) “(Postal Zone)

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said Krantees,

their helrs and assigns forever. We convenant that we are lawfully seized and possessed of sald real eatate in fee simple, have a good right to convey
{t, and that the same ia unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the ssid real estate to said
granteea, their heirs and assigna, against the lawful claims of all persons.

AND NOW, for the purpose of hetter and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of aaid lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of onc dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Bil 1y DeBusk
Trustee, his succesnors and mssigna, the real estate hercinbefore described, with the appurtenances estate. title and interest “thereto belonging, for
the purposes aforesaid, only. We, the said granteea do hereby agree to keer: all buildings now on. ar to he hereafter erected on said property,

insured in some reliable fire insurance company or companiea for at lesst the sum of insurable Valuotil the notes herein secured are
fully paid, and to have the luss, if any, made payable on the policy or policies to snid Trustee for the bemefit of the lawful owner and holder of
ssid notes. as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments therenn, and to pay them when due: and in esse we fail to do either. then the said Truatee, or the lawful owner and
holder of said notes. or any of them, may do any or ali of these things, and charge and treat the sum or sume so expended as part of the indebted-
ness secured therein. the same to bear intereat from the date of such payment. Now. if we, the said grantees. shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repnira, and keep said premises insured. as mforesmid, then thir trust canveysnce shall be of
no further force or effect. But if we fail to pay any ome of anid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repalrs or keep said premises insured an herein provided: we fail to reimbume the Trustee or lawful owner and holder of aaid notes for sll suma,
with interest, so expended by said Truatee, or Iawful owner and holder of said notes, within thirty days from date of auch payment, thin trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes. or any of aaid notes then past
due and unpaid, all remsining unpaid notea ahall become due and paysble at once, without notice. and the aaid Trustee, or his auccessor im trust,
it hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newapaper, daily or weekly, published in
Davidson County, Tennensee, to nell asid property at the front door of the Court House in aaid county to the highest bidder for cash, at public
outcry, free from the equity of redemption, homeatead, dower and all other exemptions of every kind, which are hereby expresaly waived: and the
naid Trustee, or his successor in trnst, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defavit in the payment of any one of said notes, enter and take
possession of sald property, and ahall only aceount for the net rents sctunlly received by him. We further agree that in the event the Trustee

fails, before eelling said property, sa herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate posseasion
thm;ulp‘l"upon the delivery to him by the Trustee of a deed for said property. In cane of sale her der. the p ds will be applied by the Trustes
an follown:
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et. To' the payment of all costa, charges, and expenses of exccuting this conveyance and
sttorney’s feen for advise in the premises, or for instituting or defending any litigation
conveyance, or the enforcement of said lien: alao the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

enforcing said lien as herein provided; mlao reasonable
which may arise on account of the execution of this

3rd. To the payment of all unpaid notes herein secured. and any and all sums expended in the protection of said property. as herein authorized.
4th. The residue, if any, will be paid to the grantees herzin, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of sair lien notes, or, if more than one, then of the first-maturing unpsid note, is hereby ruthorized
snd empowered to name and int b

te to this trust by an Instrument in writing to be recorded in the Raglater's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said succesmor.

n dWhenever used, the singular number shall include the plurai, the plursl the singuiar, and the use of any gender shall be applicable to
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required tn file any account or settlement in
relation to his trusteeship,
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IN WITNESS WHEREOF, we, the said grantors and grant , have hereunto set our handn this the L-Q m day o{C
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MALITIVITY

STATE 6F_ .1 TENNESSEE |
LT
YD o D4YIDSON s
Sy
§ ,»IJ" -." ?E{}!dpujl‘y '?ppe'lfed b'e_.fore me, s Notary Public in sand for said County and State, the
£ subin-samed_VERNA.B. RICKETTS, RAYMOND H. SMITH AND WIFE, BRENDA E. SMITH
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Notary Public.

STATE OF TENNESSEE

COUNTY OF DAVIDSON

Beiore me, 8 Notary Public of the State and County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowledged_________

self to be of the
the within named bargainor, a corporation, and that___.___he as such being
authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of the corporation by.
self as

Witness my hand and seal, at office in this

day of 19
Notary Public

Commission Expires
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