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This deed prepared by T

| Lowis C. Payne, Att® Tustallment Deed e
b 96 Antioch pk_: Nashzille, Tn. 500K4447 aee 906
- ADDKRLSS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS 10: MAP PARCEL NUMBERS
~...Myra J, Pepnington same A | 14D-37922 |
; 7131_gidwell_Road ;Z
(STREET AODNESS OR ROUTE NUMBEER) (STREET ADORESS)
~i%!l)j_nn. :Tn 37080 .__ : Q g >>
CiTy P. ©. ZONE) (sTaTe) {ciry (zonE) (sTaty) d o

FOR AND IN CONSIDERATION of the sum o 1WeNty Four Thousand Five Hundred

. (828,50000) =cccmememmmmmemecccccome e e e e s,
) .§§ of which . Threes Thousand Five Hundred ($3,500.00) ~=----=-eccececamees
< e eeeceeceesesmmeseemeessesacoccosemseecwmesene= | o0rs, has been paid in cash,

AN

- Tuenty One Thousand ($21,000.00)

‘i the receipt of which is hereby acknowledged, and for the remainder . 0 = Y 2 T AT L T s
Qﬁ T e T TIITTITIITITT . Dollars,

Myra J. Pennington and John W. Pennington have exacuted their =
. thier promissory note of this date payable to the order of Evelyn K.

54

of principel from date thereof at the rate of 8% per annum, the first
- installment payable on the 24th day of October, 1970 and ona thereafter
on the 24tiday of esch month until the entire interest and principal
- are paid,

v
AR A5 AN

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conVEYed, ...ttt e ees

Myra J. Pannington,

have this day bargained and sold, apd do hereby transfer and comvey unto the said.. . 177 % O T ISIRIIA

her

BRSO OURUUUUUPPRUT P o Ses SRR PSRN (successors), heirs and assigns,

2iiakl & 7=

certain real estate in Davidson County, Tennecssee, ag follows:

Land in the 14th Civil District of Davidson County, Tennesses, (being
Lot # 4) dascribed according to a survey mads by D. E. Boner & E.
Mmedlin, Surveyors, April 12, 1963, as follows:

Beginning at a point on the westerly margin of Bidwell Road North
20°30' east 700 feet from the northwest corner of “Said road and 0ld

- Clarksville Pike; thance with the westerly margin of said Road,
north 29 30' east 150 feat; thence North B87° 30' West 790.61 feet;
thence South 29 29' west 150 fset; thence South B87° 30' East 790.56
feet to the beginning, containing 2.72 acres, more or less.

” Being ths same real property conveyed te Thomas 8. Lamb and wife,
Evelyn Lamb, by deed from James W. Hobbs and wife, Calvin Hobbs, of
record in book 3893, page 325, Register's Office for Davidson County,
5 Tennessese. The said Thomas B. Lamb having since died.
- - This conveyance is mads subject to the restrictive covsnants contained '

in instrument executed by Herbsrt Thurman Hays and wife, Alberta
— Hester Hays, dated May 22, 1963, filed June 10, 1963, and recordsd
in book 3572, page 3, Register's 0ffice for Davidson County, Tennessse.
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STATE OF TENNESSEE
\\\mDAVIDSDN COUNTY
o J.
\“\f-"“"‘c" Ihe actual consideration or value whichsver is qreater, for

S o tnis‘iransfer is $24,500.00.
N N

3

: 01 :> Subscribeu and sworn to bafore me this the 24th day of
AN ,éaﬁ’tembar 1970.
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....... ‘ 1aﬁt
"My commision expires %32 13 Q ((//;/L/M? O—-"‘("/é

“ Notary Publiec ¥

-—'—~\-——————_-——.———-—-_——.—-——-_———————.————

LT

SEP25R CONY 214,500.00

5Ep25R HORT'G 21,000.00

sEP 23RS TAX A* 63,70

.~q,2ccs'nx A% ]9.00

5P 2SRPRFEE A% S0

SEP2SR WDEED A* 450 =+ 8170

unimproved (

This is improved (n property, known as 71 31 Bid'ellnpad R JQﬂl th.Tﬂnno 37080

{House Number) {Street) P. 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said... era J'. Penningtun, herh

............ (suc rs),
heirs and assigns forever. ... ) covenant that.. Y. . BM._._. . lawfully seized and possessed of said real estate in fee

simple, have a good right to convey it, and that the same is unencumbered, 8XCBPL taxes for current yesar

which have been prorated and are to be paid by the grantse.

......... I......further covenant and bind.. Mysalf, l!y

(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually gsecuring the payment of said lien indebtedness; rendering

unneceasary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, ag they mature, as hereinafter sromded and for the consideration of one dollar paid in cash, receipt

heremaﬂcr referred to as trustors, hm(’by transfer and convey unto... 9% 18 C payna v eeneeny TTUSLEE,
his successors and assigna, the real estate hereinbefore described. thh the appur!enances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erccted on said property, insured in some reliable
fire insurance company, or companies, for the sum of .\‘21 000 UO or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policics, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his intereat may appear.

Truators further agree to pay all tarcs and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustec or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shail adversely affect the ‘lien «of this
ingtrument or enforcement of the terms and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his snuccessors or the lawfud owner and holder of said indebtedness
shall hereafter be required 1o appear in any court or tribunal to enfarce, or defend the title to, or posscssion of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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expenses of such appearance or procceedings, together with a reasonable attarney'a fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lnwful owner or haolder of aaid indebledness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of aaid indebtedners may do any or all of thege things
and the amounts so paid shall bear 6 percent intereat from the date of payment and shall be and become a part of the

indebtedness securcd hereby. : EﬁbK444? ’?AtE 808

Now, if trustors shall pay the indebledness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, ag aforesaid, then this trust convey-
arce shall be of no further force or effect. But if said indebtedness, or any installment thereof, or intereat thereom, is
not paid promptly at maturity, or if, failing to pay tares, keep up repuirg or keep atid premises insured, or pay said
other sumas when due, as herein provided, trustors fail to reimburse the trustee, or lawful awner and holder of said
indebtedness for all awms, with interest, go expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in fill force and effect, and at the
option of the lawful owner and holder of said indrbtedness then past due and unpaid, all remaining wnpaid indebted-
neas, and imstallments thereof, gshall become due and payable at once, withouwt netice, and the said trustee, or hig successor
in trust, 18 hereby anthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to aell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby erpreasly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer, The ereditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing thia conveyance and enforcing said liem as

hercin provided; also reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation

which may «rize on account of the execution of this conveyance, or the enforcement of said lien; also the expenaes of
any suck litigation.

2nd. To the payment of all tares which may be unpaid on gaid premiscs.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all aums erpended in the protection of
said property, as hercin authorized.

4th. The residue, if any, will be paid te trustors, their orvder, representatives or assigns.

In casze of the death, abaence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
gaid indebtedness 18 represented by notes, then of the firgt-maturing wipaid nete, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, i3 hereby awthorized and empotwrered to name and appoint a
succeszor to execute thig trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncagee, and the title herein conveyed to the above named trustee shail be vested in said succesgor.

The word “Trustors” when naed herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQF the partieg to this instrument have signed their names, and the corporate party has
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ATE, OF TENNESSEE %
o4& GOUNEY R DAVIDSON
S C N

: ;:' T - I‘?rsnna'flfj‘a-ﬁpeared before Me, ..
< ~ - ~* “ -
8 Yor ®aid Counf)f dnd State, _.Evelyn K. Lamb,

. Spenningkop ...
L N A ,
"’,, ?/,"tha,witbiﬁa‘:hnéd bargainor8.., with whom I am personally acquainted, and who acknowledged that... thay .....

"I{.l"f&anw\ﬂ;c-within ingtriment for the purpoars thercin contained.

e

Tennessce,

Notary Public

Commission oxptreaé’/.-ga.‘?*a



