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THIS INSTRUMENT WAS PREPARED BY AVON N, WILLIAMS, JR., ATTORNEY AT LAW,
141); PARKWAY TOWERS, NASHVILLE, TENNESSEE 37219. ANAK, —

INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FFORM 1003

FOR AND IN CONSIDERATION OF the mm of Nineteen Thousand, Five Hundred and No/10Q=~---
e e e L - ~e—====($19,500,00) ==--m-mmu- it DOLLARS

of which $1 5 500 400  has been pnid In eash by the grantees hereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantess BUZONO G, Smith anad wife, Alma Lee Smith, have executed
their prorissory note of even date herewith in amount ot $18,000.00, payablé
at the ratn of ¥1u5.01 on the 23rd day of November, 1970, and thereafter
a like amount on the 23rd day of each succeeding mmth thereafter and the
remaining balance of said principal sum on the 23rd day of October, 1990.
Said payments to be applied first to payment of interest at the rate o?
7:% per annum, on the principal sum or so much as shall from time to time
remain unpaid, and the balance to be applied tothe payment of the pr1p01Pal
sum, until tne entire amount, both principal and interest has been paid in

full.

| hereby swear or afiirm inat the aciual ieral '
_Lonsiceration opud! valy

transfer, whichever is greater, is § ¢ A,D/25 . Afﬁan[)fy/\ﬂj

Subscribed and sworn to before me th )

Gay of U172 18 7
Deputy Register /@ﬁ //W/

d vidi [{ t of atto ‘s fees, d to th t ote, rineipal and, intergst, tio ‘s fees, a lien
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hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto Eugene C. Smith and

wife, Alma Lee Smith

herein called grantces, their heirs and assigns, certain reml estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 1 on the Map of Riverside
Homes, as of record in Book 2330, psge 106, Register's Office for said
County, described as follows:

BEGINNING at a point in the westerly margin of Lathan Court, at the common
corner of Lots 1 and 2; thence with the line bstween said two lots, westerly
136.1 feet to a point; thence north 20° 07' east 116.8 feet to a point in
‘|the southerly margin of Youngs Lane; thence north 88~ 21' east 67.9 feet

o a point; thence around a curve southeasterly 39.27 feet to a- point in

the westerly margin of Lathan Court; thence southerly 83.3_feep to the
point of beginning. .y

Being the same property vested in Walter Swett and wife, Susie B. Swett,

by deed from Will Lathan, Sr., and wife, as of record in Book 3427, page
461, said Register's Office.

Saia property is known as Parcel No. 12D-6T7070 in the County Tax AssesSor's

Office.
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TO/HAVE AND TO HOLD the said veal estate, with the appurtenances, estate{ title and interest thereto belonxing. to the said grantees,
their heirs and mssigns forever. We covenant that we are Iawfully seired and possensed of snld real estate in fee simple, have n good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our hiuims and rop=: .atatives, to warrant and forevcr defend the title 1o the -.i? real estate to sl
grantees, their heirs and assigns, againat the lawful claima of all persons.

AND NOW, for the purpose of betler and more effectually securing the payment of snid len notes, and rendering unnecessary court pro-
ceedings for the enforcement of seid lien in the event of the non-pryment of said notes, as they mature, as hereinaf'er provided. and for the

consideration of one dollar, to us in hand pajd, =~ the anid grantees herein do hercby transfer and convey unto Alfl‘ed C Galloway,
Trustee, his succensors and amsipns, the real cufaie bereinbed re deseribid, with the appurtenances, estate, title and intorest thereto rvokmging. for
the purposes aforesaid, only. We, the rnid grarizes d herehy agree 1o keep oll buildings now on, or to be bereafter crected om said property,

inaured in wome relinble fire insurance enmpany or enmpanies "or at leact the suym of 118 OOQ ,OO antil thr netes herein seenred are
fully paid, and to have the lcas, if any, w - de payabls on the ocher or policiea 2o snid ""r:""u-(’ for the benefit of the lawful cwoner and holder of
naid notes. as his irierest may appear. We fu-ther apren to heep e imnrouementa on -pir property in good repair and preservation, and to pay

all taxes nnd mssecsments thereon, and to pay them when due: and in cace we fail *- <+ «-irer. then the emid Trusiee, - the lawfu] owner and
holder of said nntes, or any of them, mny do any or all of these things, and charge sac ir -~ the »um or sums 8o expended as part of the indebted-
neas secured therein. the rame to bear _interes’ from the Jdate of such payment. Now, if we, the said granteer, shnll pay the notes aforesaid when
due, according to their torms, and Bay {nces, Leep up repairs, and herp naid premiscs irscred, as aforessid, then this trust conveysnce shall be of
no further foree or effect. But if we {a:i w0 ©t:7 any one of said potes nr part thereo!, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep srid nremines insured as hotein p-ovided: we fail to reimhar<e the Trustee or lawful owner and holder of said notes for all sumn,
with interest, 80 expended by eaid Trustes, or lawfil owner ond holder of said notes, within thirty deys from date of such payment. this trust
conveyance shail remain in full force and effect, and nt the optisn of the lawful owner and holder of raid notes. or any of said notes then past
due and unpaid, all remaining unpaid votes shzii bewcine due and pavabie £t once, wilhout notice, and the said Trustee, or his succesnor in trust,
In hereby authorized and empowered, upon yiving twenty days’ notice br three publications in any newspaper. daily or weekly, published in
i Davidson County, Tennessee, to well snid nroperty at the front door of the Court House in said county to the highest bidder for cash, at publie
l outcry, free from the equity of redemption, homestend, dower and all other exemptions of every kind, which are hereby expressly waived ; and the

ssid Trustee. or his successor in trust. i« authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance. We apree that the Trustec. may st any time, after defsult in the payment of any one of said notes, enter and take . - i =
ponsession of said property. and shall only mccount for the net rents actually received by him. We further sgree that in the event the Trustee -
fails, before sellink sald property. as herein provided, to enter and take possession thereof, the purcheser shall be entitled to immediate possession
tbc?ofvmthdnﬂmmhiml:y(be'l‘mlaof:d«dforuldpmerty.lneueofl-k‘ der, the p ds will be applied by the Trustee
ws follows:
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Ist. To the psyment of all coats, charges, and expenses of executing this conveyance and enforcing said lien ns herein provided: also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of uny such litigation.

2nd. To the payment of all taxes which may be unpaid on eald premises.

3rd. To the payment of all unpaid notes berein secured, and any snd all sums expended in the protection of said property, as hercin suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In ease of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and bolder of said lien notes, or, if more than one, then of the Arst-maturing unpaid note, is hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registar's Office for
Davidson County, Tennessee, and the title berein conveyed to the i Trustee shall be vested in said zuccessor.

ol dWhenever used, the singul ber shall {nclude the piurel, the plursl the singular, and the use of any gender aball be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grsntems, have herputito
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the bargsinor 3., with whom {nin pérdonally acquainted, snd who acknowledged thnt.._n_h.ﬂy__..exemted the,
parposes therein contained. NS LN & T LN ¢
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Witness my hand eud offictal seal st Nashvillae, Tenn, s 23pd— duy of.Qc.t.Qha,p.__.i_. .
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Before me, a Notary Publie within and !.or.
the State and County aforessid, p ally app d < .
snd with whom I sm personally acquainted and who
himselt
Won  { ineir soveral oathe J Scknowisdsed { yemiar., %o be the
and ively of the.
the within named bargainor, & corporstion, and that { i‘:” ‘ as such
and being suthorized so to do, executed the foreguving,instrument for the purpose
therein contained by signing the namw of the corporation by the said
as such and sttesting the sams by the said
. uch £1232 RN 19:500.00
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