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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftsman’s use

Re Van Heath and wife
.............. an heat. This instrument prepated by:

Jean C, Heath

TO William B. Higgins, Attny.
' 338 46th Ave., North
Maricn B. Gailey, Jv_r'_,,f'f',f’,,__‘.’fiﬁfe Nashville, Tennessee 37209

Wanda K. Gailey

ASS5314

ADDRESS NEIW OWNER (8) AS FoLLOWS: SEND ’I"AX BILLS YO ) / MAP-PARCEL NUMBERS
plarion B. Gailey,Jr.,S8TUX /449314— /%%427;9/ 45354%, éé:,
(NAME] N rlmuu:i 7
260 38th Ave. No. P2 TS 50 A~
(STAKEY ADDRESS OR ROUTE NUMBKR!} {9TREETY ADDRESS} /
Nashville, Tenn., 37209 DS T L
(ciry) (syarml (r. 0. 21P) {cry) {sTaTE) (x1p) ﬂ///
w <o EOR REGISTERS USE) STATE OF TENNESSEE }
e I oE COUNTY OF DAVIDSON
W 3E ae THE ACTUAL CONSIDERATION OR VALUE, WHICH-
2 -
o L e EVER IS GREATER. FOR THIS TRANSFER IS( )
A . / . ; . i
— = 7B $9,950.00 [
ul - "Affiant e N ’-\"é v
=  w = SUBSCRIBED AND SWORN TO BEFORE ME..THS THE
‘o e _,". pp— - .
= L = 5 TH DAY OF Novembe; oA 7_0,,‘ )
o (=1 :g b I O B
- = 4§ ; 2 L3
Notary Publi¢ ¢) ° Py Y I
ST e T -
MY COMMISSION EXPIRES: /=F/e T/ G = &
(AFFIX SEAL) RN A
‘ .:7/,';: .0'3%1{__.
. ca A -t
FOR AND IN CONSIDERATION OF the sum ot N2N€ Thousand Nine Hundred Fifty ($9,950.00)
and no/l100ths = = = = = = = DOLLARS
of which 8§ 24,000,00  hay been paid in cash by the grantees bersinafter named, the recelpt of which is hershy ackmowledged, and for

the remainder the said grantees (1) ASsume and agree to pay the unpaid balance of $5,298,10
of an original indebtedness of $8,750.00 secured by deed of trust executed by Ivon
Elmer Hallums and wife to Walter M, Noel, Trustee, of record in Book 2565, page
323, Register's Office for Davidson County, Tennessee, and, further;

(2) Have executed their promissory note of even date herewith in the principal
sum of $2,651.90 payable to the order of R. Van Heath and wife Jean C, Heath in
monthly installments as follows: On the 4 74 day of Dec., 1970 the sum of $100.00
and thereafter equal monthly installments on the 4 74 day of each succeeding month
thereafter, each for a like amount, which includes principal and interest at the
rate of 6% per annum on the unpaid balance, to be applied first to the payment of
intexest and the remainder toward the payment of principal until the said sum and
interest‘ haye been paid in full

and providing for paym attorney’s '?‘eel. dnd to secﬁre the payment of sald note or notes, principal and intersst, and attorney's fees, & Hem
s ««presly retained on the land herein conveyed,

we, k, Van Heath and wife Jean C. Heath

' hereinafiar calied the grantors, have thin day bargained and sold, and do hereby transfer and convey unto

Marion B. Gailey, Jr., and wife Wanda K. Gailey

herein ealled grantees, their heirs nnd assigns, certain res! estate in Davidson County. Tennemsee, as follows:

Being lot No, 53 on the Second Revised Plan of the Valley View Subdivision,
Section 1, as of record in Book 2331, page 113, Register's Office for
Davidson County, Tennessee,

Said Lot No. 53 fronts 57 feet on the easterly side of 38th Avenue North
and extends back between parallel lines 120 feet to an alley.

Being the same property conveyed to R, Van Heath and wife Jean C, Heath
by deed from Howard B. Cage and wife Pearl Cage of record in Book 3789,
page 338, Said Register's Office,

This conveyance is made subject to all easements, set back lines and
restrictive covenants that may be applicable to the above described
land.

This :ﬂ::m )) property, known s _2 60 3_9_F.h. Ave.n.‘.l.g..h.‘? E!l?. NiShVi lle 37209
(Houwse Number) (Street) P. 0. Addrese:

(City or Town)  (Postal Zome)
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AND TO HOLD the said real estate, with the sppurienancss, sstate, title and interest therets belomgt 1o the sald grantems,
MH’!"O“I.%AVI_ [ { We Mnu‘:h'hn,nd.ﬂmmd-uldmhlud-’khnlndluth.n'
it, and that the same is unencumbered.

We further covenant and bind ourselves, our hairs und representatives, to warrsnt and forever defend the title o the sald real estate to said
n:nu-. .t;nir beirs and assigns, against the lawful claime of all personms.

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecsssary court pro-
esodings for the enforcement of sald llen in the event of the mon-payment of said notes, s» they mature, as hervinafter provided, and for the

i f one dollar, to us in hand paid, the said grunteer herein do hereby transfer and convey unto JOhn l?u nean
m&?iﬂnn‘;ce:;ono.nd assigns, the ¢eotate bervinbefore described, with the appuriensnces, estate, title and Interest thereto belonging, for
the purposas aforesald, only.' Wa, the said grantess do bereby agres to keep all bulldings mow om, or to bs bereafter srected ou said property,

Ins. interegy,

in some reliable fire {naursnce y or fes for st least the wum of 82 "~ ° = "~ " “until the notes derein secured are
}:;]“y":uld. snd to have the loss, if any, made paysble on the policy or policles to sald Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvementa on said Klopprty in good repair and preservation. and to pay
all taxes and assessmants thereon, and to pay them when due; and In cane we fail to do either, then the sald Trustee,"or the lawful owner and
holder of sald notes, or any of them, may do any or sl! of these thingw, and charge and treat the rum or sums so expended as part of the indebtad-
nees secured thersin, the same to bear interest from the date of auch payment. Now, if we, the sald grantees, shall pay the notes aforesald when
due, according to thelr terms, and pay taxes, keep up repairs, and keep snid preniisen insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But il we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sumas,
with Interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of naid notes, or any of said notes then past
due and unpaid, all remaining unpaid potes shall become due and payable at once, without notlce, and the said Trustee, or his successor in trust,
{s hereby autharized and empowered., upon giving twenty days’ motice by three publications in any newspaper, dally or weekly, published in
Davideon County, Tenneasee, to sell said property at the front door of the Court House in eaid county to the bighest bidder for essh, at publie
eutcry, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
asid Trustee, or his successor in trust, in authorized and empowered to execute and dellver a deed to the purchaser. The creditor may bld at any
ssle under this conveyance. We agree that the Trustee, may at any time, after defsult In the payment of any one of sald notes, snter and take
possession of said property. and shall only account for the net rents setually received by him. We further agree that in the event the Truatee
fails, before salling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to 'l!:.ll‘l:dh“ possession
thereof upon the delivery to him by the Trustes of o deed for sald property. In ease of rale bereundsr, the de will ba by the Trustes
as foliows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance mnd enforcing said lien as herein provided: also reasonable
attorney’'s feen for advise in the premises, or for instituting or defending any iitigation which may ariss on sccount of the execution of this
conveyance, of the enforcement of said lien; also the expenszes of any such ltigation.

2nd. To the payment of all taxes which may be unpald on sald premises.

3rd. To the payment of all unpsid notes herein secured, and any and all sums expended In the protection of said property, as herein authorised.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or amsigna.

In case of the death, absence, inability or refusal to act of said Trustes st any time when sction under the foregoing power and trusts
may he required, the lawful owner and holder of sald lien notes, or, If more than one, then of the first-maturing unpaid note, is bareby authorised
And empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registar's Offics for
Davidson County, Tennessee, and the title hersin conveyed to the said Trustee sholl be vested In esid successor.

al dWhenwer used, the singulsr number shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required 1o flle any ascount or settlement in
relation to bis trusieeship,

IN WITNESS WHEREOF. we, the sald grantors and Bave bereunto set cur hande this the 63 222 &y o2 _NOVEmMber

170, _ /

AR Manioon €& Hally ]
%L_Qﬁ/u, @ %/Lg,d\ | (ads £ Mé%

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, //’g 'wf’ JICRFZD , 8 N?tary Public in and

for said County and State, the within named .. P« Van Heath and wife Jean C. Heath ,. ...

Witness my hand and official seal at .. Nashville

Tennessee, this &5 7¥ day of November .. 1970.

Qommission expires / - 9/ —7/ ................... e .

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

............................ A CA A e, & Not Public of the State and
Before me, Tt NOV-E)S CoMV *9;95000 a Notary ic o
County aforesaid, personally:appedted . ... 1] OTTTRT 78 <0 0 0 {1 OO .
. INEatNs - O ’-"V - * 3
with whem I am personally a@dﬁéidel'hnd who, upon oath, ncknowledgedl\. .......... 25 .%ulf tobe ...
SOV -6RS'TAX B L
............... vooo.....0of the . nU‘v"‘CﬁPR‘FEE e e A*-Sg'
¢ *
the within named bargainor, méorbc?ration, a8Efitht . he as such ... ... A¥ ... 3.00 ............... 299“ .................... .

bein; authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

v

of the corporation by ... . BEI B8 . et ettt .

Witness my hand and seal, at office in

this = day of

cecerenmnenneneney NOtAry Publie.
Commission expires ... .




