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THIS INSTRUMENT PREPARED: BRANSTFTTER MOODY & KILGORE

216 Third Avenue, North, Nashville, Tenn.
This Form furnished by Attorneys Title Company, Inc

INSTALLMENT DEED
FROM

* ¥ “For draftsman’s use
Jimmie Lou Claxton
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H..L. ..._W.asson and. wife. Jessue R. Wasson

202 Rolling Mill Rd. Nash., Tenn,

)
13
ADDRESS NEW OWNIER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
Mr, & Mrs, H. L. Wasspn (same) Parcel 113
(NAME) (NAME]
202 Rolling Mijll Road Map 54-13
(STREKT ADODRESS OR ROUTE NUMBKER) [STREET ADDRESS)
(ciry) {sTATE) (» 0, 21r) {cry) (sTaTe} (zip)
(FOR REGISTER'S USE) STATE OF TENNESSEE }
w 2 by COUNTY OF DAVIDSON
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( gmé n% g%nsmzmnou OF the THIRTY-THREE THOQUSAND S FORTYMN e
i DOLLARS
of which § nlnd has been pald in cash by the tees b ftor d, the

ipt of which is hereby ackmowledged, and for
the remainder the mid srantees  have executed two promisory notes of even date herewith

said notes being (1) a note in the principal sum of $20, 000, payable
to Mrs. Jimmie Lou Claxton,

in monthly installments of $200.00 each
interest at 6% per annum, paid as per the terms of the said note

i , and
(2) a note in the principal sum of $13,640.00, payable to Mrs. Jimmie Lou
Claxton, payable on or before November 1970, plus interest thereon at
the rate of 8% per annum, as per the terms of the said notes,

and providing for payment of attorney’s fees, and to mecurc the payment of sald note or notes, principal and interest, and attorney’s fees, & Hen
is expressly retained on the land herein conv!yed

Mrs. Jimmie ILou Claxton
¢ hereinafter called the gmnton.g?'us this day bargained and sold, and do hereby transfer and convey unto

Mr,

H, L., Wasson and wife Jessie R, Wasson

s
herein eslled grantees, their heirs und assigns, certain renl estate in Davidson Coumty, Tennessee, as follows:

Beginning at a point in the southwesterly margin of Rollmg M111 Road, common
corner of Lots 87 and 88; thence with the line between said two lots

south 36° 28' west 287, 2 feet; thence north 36° 19' west 61,4 feet; thence
north 14°50' west 156.3 feet; thence north 44° 23' east 183.8 feet to a

point in the southwesterly margin of Rolling Mill Road; thence with said
margin southeasterly 155.7 feet to the point of beginning

Being the same property conveyed to J. M. Sparkman by warranty deed
from William Arthur Albright, et ux, Betty Albright, of record in Book 4105
Page 716, register's office for Davidson County, Tennessee, the said J. M.
Sparkman having since died.

This conveyance is made subject to restrictive conveyance of record in
’

Book 3816, Page 544, as amended in Book 3822, Page 581 made applicable
to section 2 by instrument of record Book 3936, Page 811, said register's
office.

Thie & tmproved i) property, known aa 202 Rolling Mill Road ... ... .....01d Hickory, Tennessec

(City or Town) (Poatal Zone)

Form No. WD- 4
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TO HAVE AND TO HOLD the said resl sstate, with the appurtenances, sstate, titie and fnterest thereto belousing, to the sald wrantem,

thelr heirs and aseigns forever. We covenant that we are lawfully seined and possessed of naid real estate in foe simple. have & goed right to esavey
. ft. and that the same is unencombered.

We further covenant and bind ourselves, cur beire and representstives, to warrant and forever Mnd the title o the said real wtate to sald
l'!:nb-. .ﬁulr beirs and sseigns, against the lawful claims of all persons.

AND NOW, for the purpcee of bettar and more effectuslly securing the payment of said lien notes, and rendering unnecemsary court pro-
eondings for the onfor:omnt of sald lien in the event of the mon.payment of sald notes, as they e, as bervinafter provided, and for the

tion of dollar, to us in hand paid, the said b herein do hereby t fer and convey unto
m|td:¢'.‘h|:“lu:c;::n°-nd‘ assigns, the mruuu reinbefore described, with the appurtenances, estate. title and interest thereto belongi for

the purposes aforesaid, only. We, the enid grantess do hereby agree to kesp all buidings now on, or to be hereafter erected om sald property,

n somo reliable fire insurance or fes for at Jeast the sum of § until the notes herein secured are
}:.lluy":d‘d. and to have the loss, if any, made payable on the policy or policies Lo sald Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the lawful owner and
holder of said Notes, or any of them, may do any or all of these things, and charge and treat the rum or sums e0 expended as part of the indebted-
nees secured therein, the same to bear interest from the date of such payment. Now, II we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep ssid premisen insurcd, as aforesaid, then this trust conveyance shall be of
no further force or effect. But {f we fail to pay any one of said notes or part thereof. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises insured as herein provided ; we feil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, s0 expended by sald Trustee, or lawful owner and holder of said notes. within thirty days from date of such payment, this trust
conveyance sball remain In full force and effect, and at the option of the lawlul owner and holder of nald notes, or any of said noten then past
due and id, all 1.1} Id notes shall beroms due and payable at once, witbout notice, and the said Trustee, or his successor in trust,
is hersby authorised and empowsred, upon giving twenty days’ notice by three publicstions in sny newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell sald property at the front door of the Court House in eaid county to the highest bidder for eash, at publie
sutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor_in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We sgree that the Trustee, may st any time, after default in the payment of any one of sald notes, enter and take
possession of said property, and shall only account for the net rents actually received by him. We further agree that in the event the Trustes
fails. before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereol upon the delivery to him by the Trustee of a deed for said property. In esse of sale , will be by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing sald lien as herein provided ; also reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may srise on account of the exscution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid oo said premises.

drd. To the payment of all unpaid notes berein secured, and any and all sums expended in the pr fon of ssld property, as herein authorised.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sassigns,

In case of the death, absence, inubllity or refusal to act of

sald Trustes at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or,

if more than one, then of the first-maturing unpaid note, is hereby authorised

and empowered to name and a int = to this trust by an instrument in writing to be recorded in the Register's Offics for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.
‘Whenever used, the singul ber shall includ

the plural, the plural the singular, and the use of any gender shall be applicable te
all genders.

Sald trustee sball execute this trust without being required to give bond, and he shall {: be required to file any sccount or settlement ia

relation to his trusteeship. .
A
. IN WITNESS WHEREOY. we, the ssid grantors and grantess, bave hereunto 6 th day of Pr 11

s L (Wrilre—
/

STATE OF TENNESSEE
*  COUNTY OF DAVIDSON

ds this the

Personally appeared before me, AllceFaYeSlllllVﬁn , a Notary Public in and
for said County and State, the within namedgrantor, Jimmie Lou. Claxton.. . and. the. within...

...named._grantees,. H.. L, Wasson and wife Jessie R. Wasson

within instrument for the purposes therein contained. ...

Witness my hand and official seal at................. .. NaShVﬂle' ..... Temessee .................................................... e
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the within named bargainory ¢ DpR¥§fn, and that ... he as such ... TC O OSSOSO .
being authorized so to do, expeatyd the forpljfii§ instrument for the purpgwe thergif)fontained, §P Zikr§ng the name
of the corporation by ... ... . self as

Witness my hand and seal, &t office i1 ... oo




