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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD - 4
FROM For draftaman's use

W. H, FARMER ET UX

..................................................................................... This instrument was prepared by:

T

Robertson & Stinnett, Attys.
.JOHNNY Lo JONES ET.UX ... ... Ashland City, Tennessee
ADDRESS NEW OWNKR (8) AS FOLLOWS ! SEND TAX BILLS TO:
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FOR AND IN CONBIDERATION OF the sum of Eightteen Thousand Four Bundred and NO/lOO (ﬁ QLA QQ‘OO)

nou.uu
d'hlai!_.z._o_o_o_-_o.o_____hubeen paid in cash by the grantess bereinafter named, the receipt of which is hereby acknowledged, and for

the remainder the sald srantees  have executed their joint promissory lien note of even date
herewith in the amount of Sikteén.Thousand Four’ Hundred and NO/100($16,400.00)
Dollars payable to the order of W, H. Farmerand wife, Effie Farmer in mcnthly
installments as follows, namely: On the 2nd day of March, 1971 the sum of One
Hundn d Fifty and No/100 Dollars ($150.00), and thereafter a like amount on the
2nd day of each succeeding month thereafter and the remaining balance of said
principal sum on the 2nd day of February, 1984. Said payments to be applied first
to payment of inter«<st at the rate of 6% per anum, on the principal sum or so
much as shdll from time to time remainunpaid, and the balance to be applied to the
payment of the principal sum, until the entire amount, both principal and interest
has been paid in full,

and providing for payment of attorney’s {ees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, 8 tem
is expresaly retained on the land berein eonveyod

We, W. H. Farmer and wife, Effie Farmer

heveinaftar called the grantors, have this day baryxained and sold, end do hereby transfer and convey unto
Johnny L, Jonesand wife, Connie Jopnes

herein ealled grantees, their heirs und assigns. certain resal estate in David

County. T as foll

Beginning at an iron pin in the North edge of Gray Point Road; thence, leaving the

road and continuing with a fence N, 35 W. 1750.2 feet to an iron pin, thence with

said fence N, 45 E, 801.4 feet to an iron pin in branch, Pemberton's corner; thence,
with said branch and Pemberton's line as follows: S. 79 deg. 30' E, 253 feet to an

iron pin; S. 50 E. 220 feet to an iron pin; N. 79 deg. 30' E. 373.2 feet to an iron

pin and S. 72 deg. 30' E. 150 feet to an iron pin; thence, leaving branch and Pemberton's
line S. 1 W, 381 feet to an iron pin; S. 9 E. 1010 feet to an iron pin in the North

edge of said Gray Point Road; thence with the North edge of said road S. 65 W. 278

feet to an iron pin and S. 58 deg. 30' W. 500 feet to the point of beginning, contain-
ing 46 acres, more or less according to survey of John B. Bates, made November 12, 1970,

Being a part of the same property conveyed to Grantors by deed from Ned Lentz,

Executor of record in Deed Book 2270, Page 221, Register's Office for Dawyidson
County, Tennessee,

Grantors agree that after fifteen menthly payments have been made they will make a

partial release of a three acre tract on the southwest corner of said tract fron ting
on Grays Point Road,

unimproved ( )
This Is tmproved ( ) property, known as

(Bouse Number) (Street)

P. 0. Address: T(City or Town) | (Postal Zome)
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TO HAVE AND TO HOLD the saild real] estate, with the appurtensnocss, estate, title and Interest thereto balonging, io the seld grastess,
their heirs and assigns forever. We covenant that we are lawfully seised and posssssed of said real estate {n fee aimpla, have a good right to eonvey
#t, and that the same is unencumbered.

We further covenant and bind ocurselves, cur heirs and representatives, to warrant and forever defend the title to the said rwal estate to sald
gTantees, their belrs and sssigns, against the leaful claimes of all persons.

AND NOW, for the purpose of better and morw sffectually securing the payment of said len notes, and rendering unnecessary court pro-
esedings for the enforcement of said len In the event of the non-payment of said notes, as they mature, as bereinafter provided, and for the

i ¢t one dollar, to us in hand pald, the said grantees herein do hereby trunafer and convey unto Alvin Farmer
mﬁ?hﬂ".ﬁccmn and assigns, the real aub:'kenlnbdon described, with the appurtenancss, estate, tile and Interest thervto belonxing, for
the purpossa aforesald, only. We, the sald grantees do bertby sgree to keep all bulldings now on, or to be beresfter erected om said property,

some rellable fire Insurance company or eompanfes for at Jeast the sumn of § -until the notes herein secured are
}:Tluy":n{-l': and to have the loss, if any, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner and holder of
sald nates, sz his Intereat may sppear. We further agree to keep the improvements on anid property in good repair and preservation. and to pay
all taxes and assesements thereon, and to pay them when due; and in case we fail to do either. then the said Trustee, or the lawfnl owner and
holder of ssid notes, or any of them, may do any or all of these thingw, and charge and treat the rum or suma so expended as part of the indebted-
neas secured therein, the same to bear interest from the date of auch payment. Now, {f we, the said grantces, shall pay the notes afaresald when
due, according to their terms, and pay taxes, keep up repnirs, and kecp snid premises Insured, as aforesnid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly st maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured ms herein provided: we f1il to reimburse the Trustee or lawful owner and holder of said notes for all suma.
wiith (nterest, so expended by aaid Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment. this trust
conveyance ohall remain in full force and effect, and at the option of the lawful owner and holder of raid notes, or any of xald noten then past
due and unpaid, sll remaining unpaid notes shall become due and pauyable at once, without notice, and the sald Trustee, or bis succcsior in trust,
I» hereby muthorized and empowered, upon giving twenty days’ motice by three publications in any newspaper, daily or weekly. published in
Davidzon County, Tenncesee, to sell said property at the front door of the Court House in said county to the higheat bidder for cash, at publie
sutery, free from the equity of redemption, homestead. dower and all other exémptions of every kind, which ars hereby expressly waived; and the
anid Trustee, or his successor in trust, is auvthorired and empowered to execute and deliver & deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
posseasion of said property. and shall only sccount for the net rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take ponsession thereof, the purchaser shall be entitled to immediate poseession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the p ds will be isd by the Trustes

a8 follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyanece and enforcing eaid Hen as herein provided ; slso ressonable
atlorney’s feen for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of aaid lien; also the expenses of any much litigation,

2nd. To the payment of all taxea which may be unpaid on sald premises.

Jrd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorised.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the desth, absence, Inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusts
may bhe required, the lawful owner and holder of said lien notew, or, If more than ane, then of the Arst-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to ¢kxecute this trust by an Instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustee shall be vested in said successor.

dWhemver used, the singular pumber shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders.
)

Said trustee shall execute this trust without being required to give bond, and he shall not be required to flls sny sccount or sattiement In
to his tr hip.
sy or DECEMbET
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IN WITNESS WHEREOYF, we, the sald grantors and g , bave hereunto set our hands this the__ £53

170 .
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STATE OF TENNESSEE
COUNTY. OF DANIDEO C e

Cheatham . . .
Personally appeared before me, ... . the undersigned .~ ... ... , & Notary Public in and

for said County and State, the within named. .. W. H. Farmer and wife, Effie Farmer,.Johnny.L.. Jones

.and.wife, Connle Jones . ... oot

the bargainor 8., with whom I am personally acquainted, and who acknowledged that
within instruinent for the purposes therein contained. ..

Witness my hand and official seal at . Ashland City

Tennessee, thia lat  day of December. ., 19 70.

e
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Commission expires... 7

21,1973

STATE OF TENNESSEE : ' ' . . .
COUNTY OF DAVIDSON . .
Before me, ... ... .. : R, ..+ a Notary Public of the State and

, pEc-12  CONV 18,400.00 |
County aforgsazd. personally am'egﬁ? ,,,,,,, Hﬂﬂﬂ;" s g GO s .

with whem I am personally acBibirded 8A¥ who, upon.oath, acknowledged A% . YU7s8 to be. ...
DEG-1RS'TAX A% TUL0

[T .ot the.......... . DEC-1gPR.F£E ............................................ e A*.SO .................................................. "

the within named bargainor, a grypq@tion, ‘“W‘BEEB ...... he as such ... AR 200 T 65. 7Y e .
being authorized so to do, executed the foregoing instrument for the purpose therein coptained. by sign‘ins’the name

of the corporation by... .. ... self as

Witness my hand and seal, at office in .. . et e .




