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FOR AND IN CONSIDERATION OF the sum of LHREE-THOUSAND, SIX-HUNDRED, FIFTY AND

NO/100 ($3,650.00) —————memmmm oo oSS s —C S SmS ST oS s e R TR DOLLAES
of which § 5___0‘.____._0 ] 00 ~hes been paid in cash by the grantees hereinafter mamed, the receipt of which is bereby acknowledged, and for
the remainder the said granteen NlAVE@ this day executed their one promissory note in the

principal sum of $3,150.00 payable to the order of James li. Fischer, Jr., 7“rustee,
pavable in consecutive monthly installments of $42.67 each, including interest,
interest being at the rate of 9% per annum on the unpaid principal sum which shall
from time to time remain unpaid, and the balance to be applied to the payment of
the principal sum until the entire amount, both principal and interest has been
naid. The first installment payment on the principal sum and interest shall become
due and payanlc on or before .February 15 ,1971, and thereafter said consecutive
montihly payments on the principal sum and interest shall continue as aforesaid.
Amounts paid will be credited first to interest accrued; the balance will be
credited to the amount of unpaid principal sum.

and providing ‘or payment of nttorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney's feen, & lim
is exprezaly retained on the l(and berein conveyed,

James li. Fischer, Jr., Trustee, with full power to sell, mortgage or other-
wise convey without the joinder or, disclosure of any beneficiaries

herelnafter called the grantors, ve this day bargained and sold, and do hereby transfer and convey unto

Freddie Gipson, Jr., and wife, Doris Gipson

herein ealled grantees. their heirs nnd ascigns, certsin real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 5 and the westerly 38
fecet of Lot io. 6 on the plan of the Re-subdivision of Lots Nos. 4 and
5 of the A. bB. Spains Lischey Gardens, as of record in Book 332, Page 5
Qecister's Office for said County.

Said Lot io. 5 and part of Lot No. 6 front together 88 feet on the
southerly side of Lillian Street (now known as Crockett Street), and run

hack bctween parallel lines, 160 feet to an alley.

cing the same property conveyed to James M. Fischer, Jr., Trustee, with
full vower to sell, mortgage or otherwise convey without the joinder or
disclosure of any beneficiaries, from Mattie K. Lockhart Chapman, Francis
eon Lockhart, mattie Katherine Lockhart and Harold Gilbert Lockhart, as
of record in Book 4459, Page 511, Register's Office for Davidson County,

Tennessee,

This o Imbroved g 1 property, known e 104 Crockett Street, Nashville, Tennessee =
(House Number) {Street) P. 0. Address: i (éﬁ.y or Town) (Postal Zone)
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iy and. sasigna forere Kgu) the said real estate, with the appurtensnce, estate, title and interest therwio beleaging, to the sald grantem,

their heirs and t . We t that we are lawfully seised and possessed of said real estats in fes simple, have a good right to eonvey
ft, and that the same {s unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the smid rel estate to sald
grantess, their heirs and assigms, sgainst the lawful clalme of all persons.

AND NOW, for the purpose of bettsr snd more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of sald motes, ss they mature, as hereinafter provided, nndl for the
sonsideration of one doliar, to us in hand paid, we, the said granteen herein do hereby transfer and convey unto To m G hd Coleman ’ Jr .
Trustee, bis successors and assigns, the real estate hereinbefore described, with the sppurtenances, estate, title snd interest thereto belonging. for
the purposes aforesaid, only. We, the ssid grantees do hereby agree to kesp all bulldings mow om, or to be hereafter erected om said property,

fnsured in somo reliable fire insurance r fes for at least the sum of :H}E_u_:!f_a_blf__%mgx %ﬁ.thﬂh secured are

o

fully paid, and to have the loms, if any, made payable on the poliey or policles to sald Trustee for the benefit of the lawful owner and balder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
sll taxes and assessments thereon, and to pay them when dus; and in care we fail to do either, then the said Trustee, or the lawfal owner and
holder of aaid hotes, or any of them, may do any or all of these thing. ad charge and treat the sum or sums eo expended as part of the indebted-
neas secured therein, the same to bear interest from the date of mi:ch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisen Insured, as nforesaid, them this trust converance shall be of
no further force or effect. But if we (ail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided : we f: {l to reimburss the Trustee or lawful owner and bolder of sald notes for all sums,
with interest, so expended by said Trustee, or Inwful owner and holder of said notes, within thirty days from dste of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes, or any of sald notes then past
due and unpaid, all remaining unpaid nouoH!hnll become due and paysble at once, without notice. and the said Trustse, or bis successor in trust,
is hereby muthorized and empowered, upon glving twenty days’ notice by thres publications in any newspaper, daily or weekly, published fa
Davidzon County. Tennessee, to sell sald property at the front door of the Court House in said county to the highest Mdder for cash, at publie
sutery, free from the equity of redemption, homestead. dower and all other exémptions of every kind, which are hereby expressly waived: an

ssid Trustes. or his successor In trust, in authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of ssid property. snd shall only account for the net rents sctually received by him. We further agres that in the event the Trustes
fails, befors salling eald property, as herein provided, to enter snd take poasession thereof, &In purchaser shall be entitled to immaediate possession
thereof upon the delivery to him by the Trustee of a deed for maid property. In case of sale der, the p ds will be applied by the Trustes
as follows:

1at. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provid d; also bl
attorney’s feex for advise in the premises, or for instituting or defending any litization which may arise on account of the execution of this
conveyance, or the enforcement of ssid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein suthorised.
4th. The residue, if any, will be paid to the granteen herein, their heirs, representatives or mssigns.

In case of the desth, mbsence, inability or refusal to set of sald Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Office for

Davidson County, Tennessee, and the title berein conveyed to the sald Trustee shall be d in ssid
ol dWhenever used, the singulsr number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders.

s-icll. trustee shall execute this trust without being required to give bond, and be shall not be required te file any sceount or settlement in
relation to his trusteeshi T

- /
IN W|TNESS WHEREOF, we, the sald grantors and grantess, bave hereunto set our hands this the 3/ " sy« December

w10, , Y /

p
M.‘, PN LN ot 1"9-_—/1,

STATE OF TENNESSEE

COUNTY OF DAVIDSON
d b A 52 j.—a.-..{ ,, > ...... A B e .8 No Public in and
Personally appeared before me James M. Fischer, Jr., 'itristee t:qr{ full power
for said County and State, the within named .to sell,. mortgage. or.otherwise convey without

the joinder or disclosure of
wife. Doris Gipson

the bargainor S., with whom I am personally acquainted, and who acknowledged that _they .__.sr"exeéuted' the j‘“

within instrument for the purposes therein contained. ... i ) .
Witness my hand and official seal at . ‘Nashville, Tennessee _, .

Tennessee, this 3/ day of December (4 .70 o ) ‘ o) : ‘

/.' é\ F\‘,. ‘-‘1,,' . .‘.'.' ;:::'.‘
L ............ oo, Notary. Public .-

M; Comrssion Expires Nov, 20, 1972

Commission expires
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the within named bargainor, a corporation, and that ... he as such PR Ty — g ............... ,

LD -
bein 3 aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by N Rt as CONY e t3'650'00
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