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( '”“"\”MPNW DEED Prepared by Paul G Blankenshlp, Atty 3311 Ga] latin Rd.

For and in Qonsidecation of the sum of. . ($8,000.000
Eight Thousand and - = - - = = - - = = = =00/100 _ poyars
of which _ . . ... . ... None Dollars,

has been paid in cash by Paul E. Vawter and wife, Betty M. Vawter

Eight Thousandand ~ = = = = = = = = = = =00/100_ __ Doars, |

ve

Paul E. Vawter and wife, Betty M. Vawter oW

Eight Thousand and 00/100 ($8,000.00) Dollars, payable to the order of Lura A.
Phelps in monthly instal Iments of Ni nety Seven and 07/100 ($97.07) Dollars each
includi ng principal and interest. the fi rst payment being due on the 1lst day of
February, 1971 and a like sum on the 1 st day of each succeeding month until the
amount of both principal and interest have been paid in full, the last payment being
due on the 1st day of January, 1981. Each such installment is to be applied, first,
to the payment of interest and the balance to the payment of principal.

the said

‘ executed an Instal Iment Deed Note of even date herewith in the principal sum of

) _eight i
all of said notes bearingxsix per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, I, Lura A. Phelps _;

{ have this day bargained and sold, and do hereby transfer and convey unto thesaid ___._ ______________ _

Paul E. Vawter and wife, Betty M. Vawter their  heirs and assigns

Y’

certain real estaie in Davidson County, Tennessee, as follows:

Being part of Lot "M" on the Map of W. P. Ready’s Subdivision of the E. H. Thornton
Tract, as of record in Book 161, page 157, Register”s Office for said County, as shown
on a revised and corrected Map of record in Book 332, Page 110, said Register”s Office
and described as follows: '

Beginning at a point in the southerly margin of Shannon Avenue, 16.5 feet east of the
easterly margin of Commerce Avenue, which adjoins the L. & N. Railroad right-
of-way, said point being the corner of Lots "M" and "N"; thence with the line between
said lots, southerly 284 feet to the northwest corner of the property conveyed to Claude
H. Coleman and wife, by deed of record in Book 1634, page 471, said Register”s Office;
thence along Coleman”s north line, easterly 111.9 feet to an iron pin, Coleman’s north-
east corner and the northwest corner of a l1-acre tract conveyed to Jos. L.. Hunter and

284 feet to the south margin of Shannon Aveme; thence with the margin of the same,
westerly 111.9 feet to the beginning.

record in Book 1644, Page 170 Register”s Office for Davidson County, Tennessee, the
said W. A. Phelps, having since died.
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Being the same property conveyed to W. A. Phelps and wife, Lura A. Phelps as of I
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| This ey ') property. know as 4205 Shannon Avenue, Madison, Tennessee 37115

({House Number; (Street) P. O. Address: (City or Town) (Zip Code)
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!l wife, by deed of record in Book 1046, page 658, Register”s Office; thence northerly
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heirs and assigns forever. 1 ____ covenant that! @M lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

______ further covenant and bind_________MY¥ heirs and representatives, to warrant and

And now, for the purpose of better and more effectually securing the payment of said lien notes, and

rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment
: us

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to A¥X___

)

in hand paid, __ We . the said Paul E. Vawter and wife, Betty M, Vawter

do hereby transfer and convey unto ________ i e A ) . s » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

W€ | the said___Paul E. Vawter and wife, Betty M. Vawter

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $ ..6,000.00 ___________ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; andincase..___ 2% ______ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if _We , the said Paul E. Vawter and wife, Betty M. Vawter

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if W€ _fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided;"“.‘!qg WE _ _ __fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor ir: trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trust« :, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. __W€ _ ___agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. WE ____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.
4th. The residue, if any, will be paid to____aul E. Vawter and wife, Betty M. Vawter

representatives or assigns.
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| In case of the death, absence, inability or refusal to act of said Trustes at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if

for Davidson

o i eeee_ County, Tennessee, and the title herein conveyed to
Wllllam K. Porter Jr. wmmmeeemeee e ——_..___, Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
' to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the said.__LUr2 A. Phelps and Paul E. Vawter and wife,
Betty M. Vawter A

! hereunto set our hands at Nashville

STATE OF TENNESSEE ]
Davidson County (

Personally appeared before me, ___Paul G, Blankenship __ eereeeeeeoee—_._, a Notary Public in and for said

County and State, the within named Mary A, Hollis, Power of Attorney for Lura A._ Phelps_and___

‘\ I[ —————————————————————————————————————————————————————————————————————————
:ﬁ\e ba mmo*’ é; & with whom I am personally acquainted, and who acknowledged that____the.y

< An
\( cuted the lmt{mv thstrument for the purposes therein contained.
-, [N 5 %

1
%tncus my har.d and official seal at Nashville Tennessee, this. 9th

)
i of Jet.!,qerx__- 10, T
d

". )"

........ -, Notary Public.

e o

i STATE OF }

County.

Personally appeared before me, ___

——cemmaeein mmmme e -—-——~--, & Notary Public in and for said

County and State, the within named._.__ —

' the bargainor ., with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at this

{ dayof _ . ________ 19 ___

Commission Expires_

!
|
|
l‘ , Notary Public.

. maore than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor Lo execute this trust by an instrument in writing to be recorded in the Register’s Office
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STATE OF TENNESSEE |
COUNTY OF DAVIDSON

Before me.
County

aforesaid. personally appeared

with whom T personally acquainted, and who, upon oath, acknowledged

of the

the within named bargainor, a corporation, and that
being authorized so to do, executed the foregoing instrum

of the corporation by self as

Witness my hand and seal, at office in
this

day of , 19

Commission expires

pooi44 72 e 838
, a Notary Public of the State and

self to be

he as such

ent for the purpose therein contained, by signing the name

, Notary Public.

(over for additional acknowledgements)

CONV
HORT'G

IANT 1~
WIS
N1 1= S'TAX
YRR S'IA!
i nPR'FEE

A1 WOEED

FROM
TO

|

Tites Guaranteed
NASHVILLE, TENN.

INSTALLMENT DEED

Attorneys Title Company

+8,000.00C
*8,000.00
A+ 720.80
A+ 6.00
A% S0
A 600 + 3330

B, S

BO|507

IDENTIF. REFERENCE

il 2 uaPH'TI

FEL!X [ Wb :inj 1T REGISTER
DAVIBSON COUNTY, TENN.

el

100 LY CD

ADDRESS NEW OWNER (8) AS FOLLOWS:

SEND TAX BILLS TO:

MAP.PARCEL. NUMBERS

(€CI7Y) (STATE) [N - A {( )] ciTty)

FavL _E;MI@LUTE‘)Z S E- \/Aﬁg)JT'EJQ/ {/'3-/
Aoy gy | 4208 SHaL0 0 MTPAR 9E

N1 | Nasgt?-rlablsow, 12 2mi

{STATR) (X1P)

THIS INSTRUMENT WAS PREPARED BY

STATE OF TENNESSEE
COUNTY OF DAVIDSON

. A THE ACTUAL CONSIDERATI[ON OR VALUE, WHICH-

SUBSCRIBED AND

Lﬁ&_ DAY OF

Afflant
ORN TO BE!‘ORE ME, THIS THE

S iYW e

(AYTFIXSEAL)-—




