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FOR AND IN CONSIDERATION OF the sum of Twenty-six Thousand Four Hundred Eighty &
00/100 ($26,480.00) ==-==c——mmmmmmmme ——— DOLLARS

of which $ 4 ,500.00 has been pnaid in cash by the grantees hereinafter named. the receipt of which is hereby mckpowledged, and for

the remainder the said grantees have assumed and agreed to pay the balance of approx-
imately $19,780.00 owing upon a promissory not« oxecuted by Robert

J. Smith and wife, Ruth M. Smith, dated June .v, 1969, in the original

principal amount of $20,000.00, payable to (' mmerce Union Bank, as
described in and secured by the Deed of Trust from Robert J. Smith
and wife, to James A. Green, Trustee, of record in Book 4345, page
301, Register's Office for Davidson County, and said grantees have
further executed their one promissory note of even date herewith,

in principal amount of $2,200.00, providing for interest as specified

therein, and payable in full on or before two (2) years after date
to the order of Robert J. Smith and wife, Ruth M. Smith,
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nnd providing for payment of nttarney’s fees, and to secure the payment of said note or motes, principal and interesi, and attorney’a fees, a len
it expreswsiy retained on the Innd herein conveyed,

ROBERT J. SMITH and wife, RUTH M. SMITH

hereinnfter called the rranters, have this Aay bargained and snld, and do hereby transfer and convey unto
H. WAYNE RAGAN and wife, JUNE G. RAGAN
rerein enlled grantees, their heirs and nssigns, certain rea! cstate in Davideon County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 72 on the Plan of
Colewood Acres, Section 2, as of record in Book 3700, page 135, Regis-
ter's Office for said County.

Said Lot No. 72 fronts 70.00 feet on the southerly margin of Coleridge
Court and extends back between lines, 154.0 feet on the easterly line
and 145.6 feet on the westerly line to a line in the rear, measuring
103.13 feet thereon.

Being the same property vested in Robert J. Smith and wife, Ruth M.
Smith, by deed from Ronald S. Zeithlin and wife, as of record in Book
4345, page 299, said Register's Office.

This is improved property at 209 Coleridge Court, Nashville, Tennessee.

The lien of this instrument is subordinate to the aforesaid Deed of

Trust recorded in Book 4345, page 301, said Register's Office; and this
conveyance is made subject to restrictions and easements of record, and

to taxes for 1971. '
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees,
their heirn and assigns forever. We covenant that we lnthwlully ul%d ?d Hasﬁed of anid real estate in fee simple, have a good right to convey
it, and that the same la unencumbered., €XCEPD as Sstate erein.

We further covenant and bind ouraclves. our heirs and reprementatives. to warrant and forever defend the title to the said real estate to sald
grantees, their heirs nand assigns, against the lawrful ¢laims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said llen notes, and rendering unnecessary court pro-
ceedings for the enforcement of raid lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to ua in hand paid, we, the said grantees herein do hercby transfer and convey unto JOhn J. Ar Cher
Trustee, his successors and mssigns, the real estate hereinbefore described, with the appurtenances, esiate, title and interest thereto belonging, for
the purpoaes aforesaid, only. We, the raid grantees do hereby agree to keep all buildings now on, or to be herealter erected on said property,

insured in mome relinble fire insnrance company or companies for at least the sum of@1NSurable vl!?‘:;lf “l§ notes herein secured are
fully paid, and to have the less, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
naid notes, B8 his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes nnd assecasments thereon, and to pay them when due: and in ecase we fail to do either. then the said Trustee, or the lawful owner and
haolder of said notes, or any of them, may do any or all of these thivzs, and charge and treat the num or sums so expended ms part of the indebted-
ness gecurcd therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then this truat conveyance shall be of
no further force or effect. But il we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
reprirs or keep aaid premises insured as herein provided; we fail to reimbharse the Trustee or lawful owner and holder of said notes for all suma.
vith interest, an expended by said Trustee, or lawful owner and holder of said notes, within thirty duys from date of such payment, this trust
conveyance ahall remain in full force and effect, and at the option of the lawful owner and holder of raid notes, or any of sald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable st once, without notice, and the said Trustee, or his muccessor in truat,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidion County, Tennensee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homeatead, dower and all'other exemptions of every kind, which are hereby expressly waived: and the
suid Trustee, or his successor_In trust, ix authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at sny
snle under this conveyance. We ngree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
poreession of said property, and shall only account for t{he net rents actually recelved by him. We further agree that in the event the Trustes
faile, bhefore selling sald property, as herein provided, to enter and take fon th f, the pur h shall be entitled to immediate possession

Lhe;«ﬁ( upon the dellvery to him by the Trustee of a deed for sald property. In case of sale h r, the pr ds will be applied by the Trustee
as follows:
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Ist. To the payment of all costs. charges, and expenses of executing this conveyance and enforcing said lien os herein provided: alto reasonable
attorney’s fees for advise in the premises, or for institnting or defendink any litiration which may arise on account of the execution of this
convevance, or the enforcement of said lien; also the expenses of any such litigation.

S, To the payment of all taxes which may be unpnid on snid premises.

Srd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of eaid property, as herein authorized.
4th.  The residue, if any, will be paid to the grantees herein, their heir<, representatives or assigns.

In case of the denth, absence, inability or refusal tn act of anid Trustee at any time when action under the foregoing power and trusta
mny be required, the Inwful owner and holder of said licn notes, or, If more than one, then of the first-maturing unpnid note, is hereby authorized
nnd empowered to name and nppoint a successor to execute this trust by sn instrument in writing o Le recorded in the Register's Oflice for
Davidson Counly, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

Whenever uscd, the singulsr numher shall include the plural. the plural the singular, and the use of any gender shall be applicable to
all scenders,

Said trustee shnll exccute this trust without being required to give bond, and he shall not be required to tile mny account or serviemeni in
relation to his trusteeship.

IN WITNESS WHEREOF. we, the said grantors and grantees, have hereunto set our hands this the //‘ day of January
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17 .1 :heveby make oath that the greater of the actual valye or cggm ation
.1 of ‘the ;property herein transferred is $26,480.00. . /?
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o yihig mienBobert J. Smith & wife, Ruth M. Smith and H. ek & xévrllfe,
Loger, ) S ST TS . ’
K .‘.lhé—bnrumpr’;.‘a.’ with whom 1 am personally acquainted, and who acknowledged thnt_thel__exec\:ted the within instrument for the

) ,.p'u[;l'n)r,ps ahylely® phr}fninml. . z 1 971.
:" }‘é,..'."w1m:!§s:4§$vk\mfxd and official seal at NaSth l le fi Te_n;n . _thia_jli day of. Jangéry )).(6_.

. Notary Public.
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Teiule s, e e, & Notary Public within and for
the State and County aforersid, permonally appeared__
and with whom | am pernonally acquainted and who
i his aath \ j  himselt h
UPOR | (heir mevernl onthe § Scknowledged { themaelves § to be the -

and . enpectively of the

the within named bargainar, a corporation, and that { :’he',y ‘ aa such

ang being authorized so to do, executed the foregoing instrument for the purpose

therein contained by signing the name of the corporation by the aaid

as guch and attesting the same by the said

as such

WITNESS my hand and official neal at office at.
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on this the. day of. 19.
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