This instrument was prepared by: Frank S. King, Jr., Attorney

733 Stahlman Building

ﬂnﬁta‘lml’ut EPPhNaShVille, Tennessee 37201
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ADDRESS NEW OWNER (5) AS FOLLOWS: SEND TAX EILLS TO: MAP.FPARCEL NUMBERS

Ray ,L . Piercey, et ux Ruy L. Piercey 11D - 15665

(HAME: (NAME:
.&/QAMJ——/ 2223 Weona Drive Mﬂﬁ ‘yj/

(crry) (. o. zONE} (staTe) (ciry) (zownr) (srary)

(STHEET ADDRESE OR ROUTE NUMBER) (STREET ADORENS) /
Lonelson 372ik Tenn. ,‘//j ;%;;

FOR AND IN CONSIDERATION of the sum of .. LWENTY ONE THOUSAND SEVEN HUNDRED

........... FIFTY and no/100 ---=--= ($21,750.00) ======————ma—ae e,
of which... TWO THOUSAND FIVE HUNDRED and no/100 =—-==—=-=
.., m——— ($2, 500.00) B e B e e i, Dollars, has been paid in cash,

NINETEEN THOUSAND TWO HUNDRED

thelr 301nt promlssory note of even date herewith in the
principal sum of $19,250.00, payable as follows: On the lst
day of March 1971, the sum of $213.73, and thereafter a like
payment of $213.73 on the lst day of each and every succeeding
month until said indebtedness is paid in full. Interest at the
rate of 6% per annum has been computed and is included in the
monthly installments,

and providing for payment of attorney's fees, and o secure the payment of said indebtedness, principal, interest, and attorney fees, a lien is expressly

retained on the land herein conveyed,.

have this day bargained and sold, and do hereby transfer gnd convey unto the said . . . . . O
Ray L. Plercey and wire, Norma S. Plercey,

certain real estate in Davidson County, Tennessee, ar follows:

Land in Davidson County, Tennessee, being the easterly 91.1
feet of the westerly 182.2 feet of Lots Nos. 40 and 41 on the
Map of Douglas Levine's Subdivision at Madison, Tennessee, as
of record in Book 547, page 44, Register's Office for said

County.

Said parts of Lots Nos. 40 and 41 front 91.1 feet on the northerly

side of Woodruff Street, and run back between parallel lines 200
feet to the line between Lots Nos. 41 and 42 on said Plan.

Being the same property conveyed to D. F. Freeman and w1fe, Lela
Freeman, by deed from T. H. McNish, et al, of record in gqn

\h‘

1005, page 518, said Register's Office. _x?‘gw ’
STATE OF TENNESSEE .
COUNTY OF DAVIDSON The actual comldel:tion or value whichever ﬁtgﬂ £
Subscribed and sworn to before me, this the ‘! "~ _ day of ~7 :
S 19118 » / A
* . ) &’ )7/, @ P
My commission expires: tx2d y e, 2T 1 v r‘///\ I ol g S
(Affix Seal) Notary Publie 77 P -
'r,// > T ‘
umimproved { ) 216 Woodruff Street, Madison, Tennesséé”m““ .
This is improved (X} property, known as . ... ... .. ... ... ... . T T T T T T T T T L L LT
(House Number} { Street ) P. O. Address: {City ‘or Town)

.................................................................................... their c..v.....{successors),

heirs and assigns forever. . .. We .covenant that we are ....... lawfully seized and possessed of said real estate in fee simple, have ¢ good

right to convey it, and that the same is unencumbered.

....... w e.,lunher covenant and bind ... . . ourselVQS/our heirs and rep and
Ray L. Piercey and wife, Norma S Plercey,

(successors), heirs and assigns, against the lawful claims of all persons.
And now, for the purpose of better and more effectually :ecunng the payment of ‘siald lien indebtedness; rendering unnecessary court pmceedmga

for the enforcement of said lien in the event of the non-payment of said Uments !hcreof. as they ture, os
and for the considerglion of pne d aid in _cash, receipt of which i3 a uowled ed, the sqid. . ... ... i e e
REY7 L ‘P BECeYand Wite, & Biercey,

hcrclnaﬂcr referred to as trustors, hereby transfer and convey unto .. Frank . S R Klng ’ Jr’ .......... , Trustee, his successors and

assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the following user and trusts:
Trustors agree to keep oll buildingsr mow on, or to be hereafter erected on 3aid property, insured in some reliable fire i ¥, of

companies, for the sum of $ .. ... . ... .. ... .. .. , or at least the maximum insurable value, until the indebted z‘dﬂyb‘wld and

ebtedness

to have the loss, if any, made payable on the policy, or policies, to said trustee for the benefit of the lawful oumer or holdc' of uud
Mis interest may appear.
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Trustors further agree to pay all taxes and assessments thereon, general or spegial, and to pay them when due, and, upon demand of said trustes or
the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any and all liens which may be hereafter placed against said property
and which shall mlucr.selv offect the lien of this instrument or enforcement of the terms and provisions hereof; to keep the improvements on said
Emp«-nv_ in good r(ﬂﬂ"'dﬂd preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereafter

e required to appear in any court ar tribunal to enforce, or defend the title to, or possession of, said property, or the lien of this instrument, or
apprar in any court to prove the above indebtedness, all the costs and expenses of such appearance or prnrrﬂ}inm, together with a rearonable attomey's
fee, shall be nl{owrd, and be payable by trustoss upon demand of the trustec or lawful owner or holder of said indebtedness, and, upon failure to do
any of these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things and the amounts so paid
shall bear 6 pe cent interesi from the date of payment and shall be and become a part of the indebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and paey taxes, keep up repairs, and keep said premiser
intured, and pay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further Jorce or effect. But if said indehted-
ness, or any installment thereof, or interest thereon, is not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises
intured, or pay said other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said indebtedness for
atl sums with interest, so cxpended by said trustee, or lawful owner and holder of said indebtedness, within thirty days from date of such payment, this
trust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indebtedness then past due and unpaid,
all remaining unpaid indebtedness, and instailments thereof, shall become due and payable at once, without notice, and the said trustee. or his successor
in trust, is herehy authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidron County, Tennessee, to scll said property at the front d%nr of the Court House in said County to the highest bidder for cash, at public outcry,
free from the equity of redemption, homestend, ({nmcr and all other rxemptions of every kind, which are hereby expressly waived; and the said trustee,
or his successor in trust, is authorized and empowered to exccute and deliver a deed to the purchaser. The creditor may bid at any sale under thiy trust
conveyance. The trustce may, at any time after default in the payment of any of said indebtedness, enter and take possession of said property, and shall
only account for the net renls actually received by him. It is further agreed that, in the event the trustee faily, before selling said property, as herein
provided, o enter and take possession thereof, the purchaser shall be entitled to immediate possesrion thereof upon the delivery to him by the trustee
of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

I1st. To the payment of oll costs, charges and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for advice in the premiscs, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; alsa the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

Mer.d To the pay i aof all paid indebted herein secured, ond any and all sums expended in the protection of said property, as herein
authorized.

dth. The residue, if any, will be paid to trustors, their order, representati or

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, l‘[dmon' than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, ar upon his refusal or failure so to do, then the holder in order of the next maturing notes, is hereby auonn‘u’d and empowered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County, Tennessee, and the
title herein conveyed to the above named trustee shall be vested in said successor. .

The word “Trustors” when used herein shall apply to parties both singular and plural.

P
Witness . QUL hand. . S. . this .. ... .. £&TT
corporage party, if any, having caused its name to be signed hereto by its duly ay

X\;??/Z/CJW ..... e .
X Lty Fhlbmert

FLORIDA

AT TR Buowignd]
COUNTY OF Al

Personally appeared before me, 3@*{6’(TTE£TAW\U CK, a Notary Public in and

for said County and State, ......... F. Freeman and wife, Lela Freeman, .. .. ...

the within named bargainor
executed the within instrument for the purposes therein contained.
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W:’tmg my hand and official geal at ... . 2% 2
this.... L. ... day of...........5.anuary . C o
| SRS
ROLaed TULL, ool 4 LU S tary Rnblic & T~
.. PN ) 2 V1V KT N I L SR Lo S e S -
Commission expires... ... ... S
. - -~ - o . N
IN25E con 21,750.00 e
= AT

STATE OF TENNESSEE oty _ -

COUNTY OF DAVIDSON { JANZ25ZSTAX A ShA7
P e TSR TAR *

Personally appeared be[oréAlf‘gtg.b:' Nl LGt S oo A ........... 17.£O ....... , a Notary Public in and

for said County and State, JaNes~P L. Piercey and wifé* Norma S. Piercey, =

executed the within instrument for the purposes therein contained.

Witness my hand and official seal @t.................ooeooeevoieceeiienn,
;2% day of .. JADVALY oo , 1971
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