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TENNESSEE. ‘ITITLE COMPATNY
ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: MAF.PARCEL NUMBERS:
James H. Loftdn, et ux. Same as new owner 40, /0&— 9
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({MNAME) . (NAMEK) ———
531 Woodycrest Avenue pookd478 e 831 44
({OTREXT ADDREES OR ROUTE NUMBRR) (STRERY ADDRESS)
Nashville, Tennessee
{CITY) (", O. TONK)} (STATE) (CITY) {ZONK) (STATE)

INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum of $60, 000.00

SITXTY THOUSAND AND NO/lOO----—--------—------—------------—------------—-—---°°LLARS
af which § 5 OOO-OO has been paid in cash by the grantees hereinafter named, the receipt of which ia hereby acknowledged. and for
the remainde?” fhe suid”grantees Yo U1 have executed their one note of even date herewith,
payable to the Grantor herein, for the sum of $55,000.00, with interest at

6% per annum, both principal and interest payable $1000.00 monthly, beginning
March 1, 1971; said payment to be applied first to payment of interest on the
principal amount, or so much thereof as shall from time to time remain unpaid,
and the balance to be applied to payment of principal until the entire amount
is paid in full.
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and providing for payment of attorney’s fees, and to secure the pavment of said nnte or notes, principal and interest. and attorney's fees, a lien
is expressly retained nn the land herein conveved,

ANINE DAVIS HAYES
hereinafter called the grantnm. have this dav hargained and aold, and do hereby tranafer and convey unto

JAMES H. LOFTON AND WIFE, BEATRICE LOFTON

herein called grantees, their heira and assigns. certain renl estate in Davidson County. Tennessee, as follows:

Being in the 6th Civil District of said County, and described partially according
to a survey of Parrish-Ragan, Inc., dated Dec. 22, 1970, as follows:

BEGOMING at an iron stake in the southerly margin of Kelvington Boulevard, 140
feet west of an iron stake at the entrance to Foster Avenue; thence leaving said
Boulevard, South 2° 23' West 264,5L feet to an iron stake; thence North 88° OL'
west passing a concrete monument at 130.18 feet in all 132.22 feet to a point;
thence North 5° L7' East 265 feet to an iron stake in the southerly margin of
Kelvington Boulevard; thence with the s oréog;higgg 07! east 116.5 feet to the
point of beginning, containing .38 acres,/ together with the rights in and to an ease-
ment for Ingress and Egress 20 feet wide over the southerly part of the land lying
to the east of the hereinabove described property and together with an easement
for ingress and egress for gas pumps located thereon being 43 feet in width lying
west of the hereinabove described property. 2
Being property conveyed to Anne Davis Hayes, a widowL by deed from Robert H.

McIntyre and wife, as of record in Book 20L2, paEe 14, said Register's Office; and
easement retalned in the deed of record in Book 176, page 657, said Register's Offic

This is improved « _ Kelvington Boulevard, Nashville, Tennessee.

unimproved () property known w8 ________________.___ . - -
tHouse Number) (Street)

T (P 0. Addrem:1i(Cityor Town) | Postal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging. to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and posaessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, vur heirs and representatives, to warrant and forever defend the title to the said real estate to amid
wrantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Wlllla.rﬂ ‘M' Da‘nlel
Trustee, his successors and assigns, the real estate hercinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or tn be hereafter erected on said property,

insured in some reliable fire insurance company or companies for at lemst the sum of Slnsura‘ble va‘l%il the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, as hin interest may appear. We further agree to keep the improvementa on said property in good repair and preservation, and to pay
all taxen and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to hear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep Baid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repaira or keep said premises insured an herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, s0 expended by said Trustee, or lawful owner and holder of said notea, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and id, all r ini paid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidion County, Tennessee, to sell sald property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered 10 execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, after default in the p t of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents actunlly received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take i h f, h itled to immediate poasession

, the pi shall be
thereo!f lh“m the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustee
as follows:
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ist. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; slso reasonable

sttorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien: also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein suthorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the desth, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, in hereby suthorized
and empowered to name and appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. dWI:enever used, the singular number shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
all genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grant and gr

have -ﬁ}yunto set our hands this the 1St  day of February

Anne Davis Hayes James H. Lofton //
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“Beatrice Lofton’

.- STATE OF TENNESSEE
. ' COUNTY. OF DAVIDSON

. 60 .000,00
The -etu-l conaidenhon or value, whichever is greater, for this

o . - 2 - ‘.

" //
L Subu:;’ibed apd sworn to before me, this the __ D tH 4oy of ﬁuary {
%, E

LTI L (‘

L2 “ April 24, 1974 el / : L
ey M e.}?‘m;;‘on :-ll)”m ! “"Notary Public
, ‘s*rA'ne: oi- : TENIESSER l
: -+ DAVID3ON
GOUNTY OF____. ‘
3 R Penon.‘lly lpnurtd before me, L. D. Richards a Notary Public in and for said County and State, the
% . within npmed - Anne Davis Iayes; James H. Iofton and wife, Beatrice Lofton
%, within nam

< D
4\._' the bnmainnr_.,.S_.L with whom I am personslly scquminted, and who acknowledged thaL_lbllE)[____executed the within instrument for the
‘5 \purposes 'thqve?n contained.

0'1ﬁhnu§ miy hand and official seal at ille, Tennessee thi

day of___February et

C ission Expires. Apfil 24L1974 = /' : ;,-» )

STATE OF TENNESSEE

Notary Public.

COUNTY OF DAVIDSON

Beiore e, a Notary Public of the State and County aforesaid, personally appeared
with whom I am personally acquainted, and who, upon oath, acknowledged. .

self to be of the
the within named bargainor, a corporation, and that he as such being
authorized so to do, executed the foregoing inatrument for the purpose therein contained, by signing the name of the corporation by.
sel! as

Witness my hand and seal, at office in thia

day of 19
Notary Publie

Commission Expires
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