This instrument prepared by: Mr. Dodson Batson, Attorney

——

INSTALLMENT DEED

For aud in Qonsideration of the sum of _ 24T 1 TSTR TR SO L _M-_-----__-_,.ﬂﬂ.__
 =—======(865,000.00)~~===—————=————mm e T T T Dollars,
of which TWELVE THOUSAND ($12,000.00) and No/100--—=-—=—-———==c-—-—"=—==="7""7 pollars
has been paid in cash by .. Properties Unlimited, a Limited Partnership < ifm/2ior)) oo l
H,;,",;'f oYLy s YAl Y‘ £ oy Tyl paun ACie AT AR eNT A% ¢ 5NEAHL JAC T EAS :
the receipt of which is hereby acknowledged, and for the remainder. . oo |
__FIFTY THREE THOUSAND ($53,000.00) and No/100---———-----r-"o7mmm7omom7n _Dollars,
the saig . Properties unlimited, a limited partmershdp _ _ ________ _____ ha¥¢

executed their note for that amount due in monthly installments of Three Hundred
Seventy and 60/100, ($370.60) each. The first installment is due February 1,
1971, and the others, oneon the first day of each month thereafter. Out of
each installment the interest at rate of 7 1/2Z per annum will be deducted and

the balance applied to principal.

Seller agrees to accept additional payments or payment in full withou
penalty and to accept $10,000.00 to release approx. 2.21 acres tract

when paid. ol gy # €
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all of s41d potes bearing $iX per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, .. We, M. M., Cunniff and wife, Hattie B. Cunniff

e e e e i e s m i m i e = b s — e e

have this day bargained and sold, and do horcby transfer and convey unto the said _Properties = _

~ Unlimited, a limited partnership composed of Harry G. Hemmerly,
Timnig 0. Snith and Robert A. Keit, as general pateners, thelr Heirs Ouh U8 TonFr
certain real estate in Davidson County, Ténnessee, as follows: . '

S

described according to a survey by Michael V. Holmes, Surveyor, dated December 7,
1970, #70-054, as follows:

BEGINNING at a highway monument at the intersection of the south margin of New
Due West Avenue on the west margin of Interstate Highway I-65; thence with the ™
said margin of said Interstate Highway, South 29 deg. 23 min. 30 sec. West 403.08
feet to a Highway monument, and continuing with the said margin of said Interstate
Highway, westerly with a slight curve 535.91 feet to an iron stake; thence

‘North 6 deg. 05 min. East 563.04 feet to an iron stake in the east margin of 0ld
Dye West Avenue; thence with the east margin of O0ld Due West Avenue, Northeast
75.31 feet to an iron stake: thence continuing with said margin of 01d Due West
Avenue, North 38 deg. 20 min. 30 sec. East 282.41 feet to an iron stake; thence
South 51 deg. 30 min. 30 sec. East 15 feet to a highway monument; thence North

42 deg. 23 min. 30 sec. East 117.94 feet to Highway Monument; thence South 45
deg. 31 min. East 179.00 feet to point of beginning, containing 4.132 acres.

Land in the 11th, formerly the 19th Civil District of Davidson County, Tennessee,
|
|

BEING part of the property conveyed to M. M. Cunniff and wife, Hattie B. Cunniff
by deeds of record in Book 4113, page 129; Book 4262, page 53, and Book 1358,
page 209, each in the Register's Office for Davidson County, Tennessee.
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heirs and assigns forever____we_covenant that we_are ___lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

their heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

do hereby transfer and convey unto. ______ Britt Cunniff ________ -~--, Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We , the said_______Propia_x;t_ies Unlimited, a Limited partnership

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, ins—red in some

reliable fire insurance company or companies for at least the sum of $_insurable value ______ until the

notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and incase_______We_____ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if._He , the said__Properties linlimited, a Limited partnership __________________
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__We___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,
keep up repairs or keep said premises insured as herein provided; ____We__________ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
eessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. ______ We ___agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. __¥e___further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to
representatives or assigns.

Properties Unlimited, a limited partnership
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and
appoint a successor o execute this trust by an instrument in writing to be recorded in the Register’s Office

for .. . Davidson  ---w oo -w —n -ewc———__ County, Tennessee, and the title herein conveyed to
_ Britt Cunniff Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.
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STATE OF TENNESSEE ]
Davidson County {

- Vo

Personally appeared before me, -____,_t _l}?_ _151_151_%!‘_8 _:izgp_e_é ____________________

c°unty and state' the w“_hjn named M. M. Cunniff and Wife, Hattie B. Cunniff

Hemmerly, Jin ‘=0. Smith and Robert A. Kent,

the bargainorg _ , with whom I am personally acquainted, and who acknowledged that_____
executed the within instrument for the purposes therein contained.

Witness my hand and official sealat_.__.______ Nashville =

, DA S:‘\’

B e S

day of ... e — 19.72 W / B STNE S
' S

14173 7l A LA “Public.

Commission Expires_-__/ Y s 3 ,
STATE OF
County.
Personally appeared before me, . em m—————— , a Notary Public in and for said
County and State, the within named. o
FEB1I~ CONV 65,000.00
"""""""""""""""""" RIS HORPE 5 3:000:66
____________________________ EB 14 STTAY A*_169.00 .
) cEp 1 1S TAX *  51.00
the bargainor____, with whon@ f’ ;:11 rpemally acquainted, and who acknow sdg tth) :
executed the within instrumel;%ilﬁ g Eéﬂerein contained. A* 6.00 *  226.50
Witness my hand and official seal at this
day of - L 19 .

, Notary Public.

Commission Expires
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STATE OF TENNESSEE - it 238
: COUNTY OF DAVIDSON : aookd479

a Notary Public of the State and

Before me, s

y

County aforesaid, personally appeared

" e—ETTE

with whom 1 personally acquainted, and who, upon oath, acknowledged self to be
of the '
the within named bargainor, a corporation, and that he as such e

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as

Witness my hand and seal, at office in . '

this day of , 19

, Notary Public.

—

B‘DGT 4>r 51113014 acknowledgements) !

Commission expires
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ADDRESS NEW OWNER (8) AS FOLLOWS: SEND TAX BILLS TO: MAP.PARCEL NUMBERS
PROPERTIES UNLIMITED S A 11D 02520
I(NAME) {HMAME)
[1¢s CRKk Vpcecr R RN 11D 07065
({STREET ADDRESS OR ROUTE NUMBER) II‘TI[ET ADDRESS)
(éIYY) (STATE) 1" O, 2UP) (CITY) (STATE} (ZIPY

THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE

COUNTY OF DAVIDSON ,f%ﬂ ‘9 " o
THE ACTUAL CONSIDERATION O /I'..U K

Mr. Dodson Batson, Attorney EVER IS GREATER, FOR THIS TRANS’*@'Q& _7u
s_65,000.00 b Vw“" ’
Route 1 T R
SUBSCRIBED AND SWORN TOV BE’OJP u
Antioch, Tennessee ' 2l " DAY OF - VLT

MY COMMISSION EXPIRES:
(AFFIX SEAL)




