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FOR AND IN CONSIDERATION OF the sum o 'T€n Thousand Seven Hundred & 00/100
($10,700.00) DOLLARS

of which 32, 000.00 has been paid in cash by the tees hereinaiter 4, the ipt of which is hereby acknowledged, snd for

the remainder the sald grantes have executed their one promissory note of even date
herewith for the principal sum of $8,700.00 payable to tHe order of
Carl Young and wife, Ruth V. Young, hereinafter called grantors, in
240 monthly installments of $72.78 each, which installments include
interest at the rate of 8% per annum on an amortized repayment plan.

The first monthly installment payable on said note is due on March
lst , 1971. Monthly installments shall be payable to the owner

and holder of the said promissory note at such place as may be desig-
nated in writing.
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and providing for payment of attorney’s fees, and to secure the payment of o _m’k,of)nw lnll-‘lfnré‘,“m’j “B Y wha | )
is expressly retained on the lznd herein conveyed, We , !II,“::”, ‘“\“\\
Hm

Carl Young and wife, Ruth V. Young,

hereinnfier called the grantors, have this day bargainud and sold, and do hereby transfer and convey unto
Thomas J. Escue and wife, Juanita Escue,

herein called grantces. their heirs and assigns, certain res! estate in David C , T

as follows:

Being the westerly 50 feet of Lot No. 40 on the Map of Inglewood Place,
as of record in Book 332, page 101, Register's Office for said County.

Said part of Lot No. 40 fronts 50 feet on the northerly side of_Kirxkland |
Avenue and runs back between lines 200.2 feet on the westerly 1i8@ and )

3 feet, more or less on the easterly line to a dead line on which
it measures 50 feet.

Being the same property conveyed to Carl Young and wife, Ruth Vandiver

Young, by deed from Bertha J. Benz, of record in Book 1011, page 274,
said Register's Office.

Ruth V. Young and Ruth Vandiver Young being one and the same person.

This conveyance is subject to recorded easements applicable to said

property, and taxes for 1971 have been pro-rated and assumed by the
grantees.

TO HAVE AND TO HOLD the said real estate, with the mppurtenances, estate, titie and interest thereto belonging, to the said grantess,
their heirs and assigns forever. We eovenant that we sre Jawfully seized and possessed of soid real estate in fee simple, have a good right to eonvey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to nald
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of ssid notes, as they mature, as hereinafter provided, and for the

consideration of one dollar, to ua in hand paid, we, the said grantees herein do hercby transfer and convey unto ', I . HO n‘[age J ¥ .
Trustee, his successors and asnigns, the real estate fereinbefore described, with the mppurtenances, estate, title and interest thereto fonging, for
the purpores aforesaid, only. We, the raid grantees do hercby agree to keep all buildings now on, or to be heresfter erected on said property,

insured in rome reliable fire insurance c y or com ies for at least the sum of 38 590 00 uantil the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trus{ee or the benefit of the lawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxer nnd assessments thereon, and to pay them when due; and in case we fail to do either. then the said Trustee, or the lawful owner and
holder of aaid notes, or any of them, may do any or all of these things. and charge and treat the num or sums so expended as part of the indebted-
ness securcd therein. the same to bear intsrest from the date of such payment. Now, {I we, the said grantees, shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repairs, and keep maid premises insured, ss aforesaid, then this trust conveyance shall be of
no further force or effect. But it we fail to pay any one of naid notes or part thereof. promptly at meaturity or if, failing to pay taxes, keep up
repnirs or keep said premises insured as herein provided; we fall to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by ssid Trustee, or lawful owner and holder of said notes, within thirty days from dste of such payment, thia trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of sald notes then pant
due and paid, all ini 14 motes shall become due and payable at once, withont notice, and the said Trustee, or his successor in trust,
in hereby authorized and empowered, upon giving twenty days’ notice three publications in sny newspaper, dsily or weekly, publisbed in
Davidson County, Tennessee, to vell said property. at thd front door of the Court House in sald county to the highest bldder for cash. at publie
eutcry, free from the equity of redemption, homestead, dower and all othér exemptions of Mulml. which are expressly waived ; and the
satld Trustee, or his successor im trust, i suthorized and empowered to execute and deliver & to the purchaser. ereditor may bid at any
sale under this converance. We agree that the Trustee, may at sny time, %m defauit in the and take

t of any one of sald notes, enter
rn.allm!dnld mtynndoh-llonlyumnthrthmmu tha
afls, before selfink property,
thereof upon the

M. We further agree t in the event the Trustee
as _herela provided, enter and take powsession thereof, the purchaser shall be entitled to immediate possession
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1st. To the payment of all costs, charges, and expeénses of executing this conveyance and enforcing said lien ns herein provided; also reasonable
attorney’'s fees for advise in the preminmes, or for instituting or defending any Ilitigation which may arlse on mccount of the execution of this
conveyance, or the enforcement of said lien; also the expensen of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, abeence, inability or refusal to sct of said Trustee at any time when action under the foregoing power end trusts
may be required, the lawful owner snd holder of ssid lien notes, or, if more than one, then of the Arst-maturing unpaid note, is hereby suthorized
and smpowered to_name and sppoint @ successor to execute this trust by un instrument In writing to be recorded in the Register's Ofos for
Davidson County, Tennessee, and the title herein eonveyed to the said Trustee shall be vested In sald successor. .|

" dWthever used, the aingul ber shall include the plursl, the plural the singular, and the use of any gender shall be applicable to
all genders.
Salrll’ i:.rusf.ee shall execute this trust without heing required to give bond, and he shall not be required to file any account or settlement in
Iation to tr hin
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Before me, a Notary Public within and for
the State and County aforessid, p lly app d
and with whom [ am personelly acquainted and who
his th himself
wpon { their ae‘ve‘:':l caths § %cknowiedged { themselves | to be the -
[e— 1 ] pectively of the.

the within named bnrgminor, a corporstion, and that { ?beey } a8 such

and being suthorized so to do, d the foregoing inst: t for the purpose
therein contained by signing the name of the corp ion by the said

as such and attesting the same by the said

a3 such

WITNESS my hand and official seal at office at

on this the. Aay of. 1D,
My tesion expi Notary Public
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