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INSTALLMENT DEED

/S

Aor amd in Considevation of the sum of mm==msemsememee===(20,000.00)cmrmmemmn"-
Twenty Thousand and n0/100--=====ceccecccar-ncerececnemncnnace—ae= Dollars,
of which Twenty Five Hundred($2,50Q.00)=======c-ccec-cce-ccaacanaaax= Dollars,

has been paid in cash by George Morehead, Charles Ellis, and Roy Ewing ___  ______ _

the receipt of which is hercby acknowledged, and for the remainder Seventeen.  Thousand Five. l

Hundred($17,500.00) === =rememamme e c e e e e m e e e e e e e e e oo ooy larg
the said George Morehead, Charles Ellis and Roy Bwing ..
executed their note, for that amount, of even date herewith, payable
to the order of C.V. Tibbs and wife,Anna Jeanette Phillips Tibbs, as
follows: Twenty Five Hundred($2,500.00)Dollars due One(l)Year from
date; Twenty Five Hundred($2,500.00)Dollars due Two(2)Years from date,
‘ and Twenty Five Hundred($2,500.00)Dollars due Three(3)Years from date

.- have

and the remaining Ten Thousand($10,000.00)Dollars due Four(l)Years
from date. Said hote does.not bear interest.

This Instrument wan pravavad bus
| /éZ4L;j£ ) RODSON BATSON, Attornoy
W‘é | %02 First Amer., Nat'l B, Bids.

&y

bashville, Temnnagnna
all of said notes bearing six per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

have this day bargained and sold, and do hereby transfer and convey unto the said George Mor ehea(,:

_________________________ “

Charles_Ellis .and Roy - Ewing,.their ... . heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 31st Councilmatic District, formerly 5th
Civil District, being part of the property conveyed

to E.D.Reynolds and wife, to W.B.Phillips and Bessise
Phillips by deed of record in Book 381, page 385, !
Register's 0ffice for Davidson County, Tennessee,
described according to a survey made by William Collier
Parrish, & Associates, December 5,1963, as follows:

BEGINNING at a point in the southerly margin of Pettus i
Road at the northwest corner of Wisner Property ‘and the
“northeast corner of Tibbs Property; thence with the
dividing line between Wisner and Tibbs, South 0°30' West ‘
1093 feet, more or less to a point; thence North 89°30' West

580 feet, more or less to a point; thence North 926 feet, more
or less to the southerly margin of Pettus Road; thence with
sald margin of Pettus Road, eastwardly 590 feet, more or less
to the point of beginning, containing 13.1 acres, more or lead.

Being part of the property conveyed to C.V.Tibbs and wife,
Anna Jeanette Phillips Tibbs by deed from Bessie May Peal.

Phillips, of record in Book 3929, page 926, said Register's
Office.

NOTE: It is understood and agreed that this property has certain ...
nursery stock growing on it and same has been sold under contract to
Morehead 'Landscaping, Inc. with the privilege of removing the same
during a three year period. Title to said property is retained by C.
V.Tibbs and wife, and in case of default they shall have the right
and privilege of removing said nursery stock, all pamties under-

L_




@o Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the saidGeorge Morehead, Charles Ellis and Roy Fwing, their _____

heirs and assigns forever___W& __covenant that We _axre__lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

We___further covenant and bind ourselveg,our _______ heirs and representatives, to warrant and

__________________________________ heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, tous _.___

inhand paid, __We____________ , the said_George Morehead, Charles Ellis_and Roy _____
Ewing

do hereby transfer and conveyunto_______._____ C.V.Tibbs, Jr. » Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $_ e --until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear,

e - .
________ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case.__ W& ________ fail
to do either, then the said Trustce, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness

secured therein, the same to bear interest from the date of such payment.

Now, if._We ____ , the saidGe Q_I_'ng_I"Lor_etL&ad&_Chanlas_Ellia_and_Roy__Euing _________
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__We __fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,
keep up repairs or keep said premises insured as herein provided; _____ “_JE _________ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. __We agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _We____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustce of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be'unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid tdearge Morehead, Charles _Ellis .andRoy-_---—-
Ewing

representatives or assigns.
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In case ol the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts mayv be required, the lawful owner and holder of said lien notes, or, if
moare than one, then of the first-maturing unpaid note, is hercby authorized and emnowered to name and
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

for .._.. ... Davidson-. ... . . . ______. County, Tennessee, and the title herein conveyed to

~C.v.Tibbs , Jr. dececeeee—e o, Trustee, shall be vested in said successor.

Said Trustee shall execute his trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

IN WITNESS WHEREOF, we, the saidC.¥.T.lbbs and wife, Anna_Jeanette Phillips

Tibbs andGeorge Morehesd, Charles Ellis and Roy BEwing ___
hereunto set our hands at_____] Nashville _____ , Tennessee, this the-iQ.’fflday oflarch - _ 19_07
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STATE OF TENNESSEE }

Davidson County ( Ox‘i‘r!?\y an’ci’_wwmjz—_ég—&f"‘:fj-‘-/-

______________________________________ , a Notary Public in and for said
County and State, the within named>» ¥+ Tibbs and w if_e_,__él_'l_l'_l_a__ Jeanette Phillips Tibbs _
_______ ..and George Morehead, Charles Ellis and Roy Ewing -

"o

K \‘tu_e.‘})argaﬁm;_&,, with whom I am personally acquainted, and who acknowledged that___ih.ﬁy_
T executed, tﬁi‘?}{vitgi’ninstmment for the purposes therein contained.
LCUE S N

N (AT oo - o
1 | N —! url by
R I Wx’-t}rgss m}r‘»@\.tnrq.‘and official sealat_____________ Nashville Tennessee, thisj’.Oi/l_
T, SoS
|-y pf,::;::q::ﬁ.ﬁ\&rm ................. 1967 - éC
g G TRRT e
T Wy F-m—insion Exnires Nov 18 Yaey — QM_ -~ M‘W(Ztary Public.
Gommissjon -Expires ston_Expires Nov. 18, 1967
STATE OF
County.
Personally appeared before me, ________________________ ... ,» a Notary Public in and for said
County and State, the within named__ . _______________________ -

the bargainor. .. _, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at

day of 19 ___ J

, Notary Public.

Commission Expires
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Davidson County

Before me, ., a Notary Public within and for the
State angd County aforesaid, Personally appeared

and ———————Wwith whom | am personally acquainted ang who

(his oath (himsels)
upon (their severg) oaths) acknowledged (themselves) to be the _

and T — respectively of the \—_\\___,_.___“.___ —_—
the within named bargainor, a torporation, and that (he ) as such

(they)
and . being authorized so tg do, executed the foregoing instrument fop the

purposes therein contained by signing the name of the corporation by the said \\
as such TTTT————— . and attesting the same by the sajd ———
—

Witness my hand ang official seal at office at —uﬁ__“;\—\\_\*__~ on this the —_—_—

day of — 19
My commission expires —_— \s_____._____.__...____ o
Notary Public .
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