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DEED OF TRUST

Tuis INDENTURE, Made this 19th day of Apri 1 ,19 71 by
and between

SAMUEL ALEXANDER, JR., AND WIFE, GRACE B. ALEXANDER

hereinafter jointly and severally designated
Grantor, party of the first part, v e

PERCY WILKINS JR.
Trustee(s), hereinafter designated 'frustee, party of the second part, and

FIRST INVESTMENT COMPANY

hereinafter designated Holder, party of the third part,

WitnesseTH, That Grantor in consideration of the undertakings hereinafter stated, does hereby, sell, transfer,
and convey unto the Trustee, the foliowing-described property in Nashvilie
County of pDavidson , and State of Tennessee, 10 wib:

LAND ia Davidson county, Tennessee, being Lot No. 67 on the Plan of
Section Four, Bordeaux Hills, of recoré in Book 3600, page 49,
Register's Ofiice for said County.

SAID Lot No. 67 fronts 60 feet on the westerly margin of Mexico
Drive and extaends back 145.56 feet on tne southerly line and 162.64
““feet on the northerly line to a dead line in the rear, measuring
62.37 feet thereon.

BEING the same proparty coanveyed to the Grantors herein by deed
from Raymond Staggs and wife, Clara L. Staggs which is being placed
of record with chis dnstrument,

APR2O~ HORT'G 18+600.0C

APR2ORS'TAX Ax 16.60

APR20%PRFEE . A* S0

APR20 T'DEED A 600 +  23.10

together with the privileges and appurtenances and the rents, issues and profits of the above described property
(provided, however, that the Grantor shall be entitled to collect and retain the said rents, issues and profits until
default hereunder); and all fixtures now or hereafter attached to or used in connection with the premises herein
described and in addition thereto the following described household appliances, which are, and shall be deemed to

be, fixtures and a part of the really, and are a portion of the security f tho'dbtﬁtlnfau i i :
1l to Wall.Caxpets, Viznt Fan ,pORange or Co%n?er ‘R‘:S nit herein mentioned:
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Should the Veterans Administration fail or refuse to issue its guaranty
in the full amount committed upon by the Veterans Administration under
the provisions of the Servicemen's Readjustment Act of 1944, as amended

within 60 days from the date of this loan would normally become eligible
for such guaranty, the holder may declare the indebtedness hereby secured

at once due and payable and may foreclose immediately or may exercise
any other rights hereunder(or take any other proper action as by law
provided herein.

The mortgagors covenant and agree that sc leong as this Deed of Trust
and the said note secuved hereby are guaranteed nncex the provisieons o
The Servicemen's Readjustment Act theyv will not execute or file for
record anv instrument which impnses 2 westriction or the sale oxr occup
of the mo%tgaged property or the Yasis of race, creed ox color. Jpon
the violatinn of this undertakirg the mortgsges may at Lts opticn decl
the unpaid balance of the debt secured hereby immediately due - and pava

To Have AND 10 Houn the same 4o the Trustee, his sueeessors in trust, and assigns, forever.

Grantor covenants that he is lawfully seizec of said premises ‘n fee o= such other estale as is hereinbefore
stated, that saroe are free of all taxes, liens, ancd encumbrances except as herein otherwise recited, that he has good
right, full power and lawful authority to convey same, and that he will warrant and cefend the aforesaid title thereto
against all claims,

This conveyance is made in trust, however, 40 secure the paymen’ of tae drincipal sum of E
Six Hundred and N0/100--m-=—m-=- ~—————— Doliars ($ 18,600 .00} evidenced by =
promissory note of even date herewith, the terms of which are ineorporated herein by reference, with interest from
dateat therateof Seven per centum { 7 9,) per annum ox the unpsid balance until paid. Principal
and interest shall be payable in monthly installments oPne Hundred Twenty Thzee & 88 / 19811ars
($ 123.88 ), commencing on the first day of June , 10 71 and continuing on the first
day of each month thereafter until the principal anc interes: are fully paid, except that the final payment of principal
and interest, if not sooner paid, shall be due and pavable on the Grst day of Ap¥il 2001

by
0
9

Grantor covenants and agrees as follows:

1. He will pay the indebtedness as herein provided. Privilege iz reserved ‘o prepay a‘ any time, without

prepay y s
premium or fee, the entire indebtedness or any vart thereof not less than the amount of one installment, or one
hundred dollars ($100.00}, whichever is lese.

2. Inaddition to the monthly pavments of princinal and interest payable uncer the terms of the note secured
A aladt oy & Iy

hereby, he will pay to Holder, as trustee, (under the ‘erms of this trust as hereinsfter stated) on the first day of
each month until the note is fully paid:

(8) A sum ecqual to the ground rents, if any, and the taxes anc specia’ assessraents next due on the premises
covered by this Deed of Trust, plus the premiums that will nex’ become due and payable on policies of
fire and other hazard insurance on the premises covered hereby (all as estimated by Holder, and of which
Grantor is notified) less all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will become
delinquent, such sums to be held by Holder in trust to pay said ground rents, premiums, taxes, and
special assessments, before the same become delinquent.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(u) interest on the note secured hereby; and
(m) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Holder’s option, Grantor will pay & “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfly the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

3. If the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount
of payments actually made by Holder, as trustee, for ground rents, taxes and assessients or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by Grantor for such items
or, at the option of Holder, as trustee, shall be refunded to Grantor.  If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payasble, then Grantor shall pay to
Holder, as trustee, any amount necessary to make up the deficiency within thirty (30) days after written notice
from the Holder stating the amount of the deficiency, which notice may be given by mail.  If at any time
Grantor shall tender to Holder, in accordance with the provisions of the note sccured hereby, full payment of
the entire indebtedness represented thereby, Holder, as trustee shall, in computing the amount of such indebted-

ghteen Thousand
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ness, credit to the account of Grantor any eredit balance remaining under the provisions of (a) of paragraph
2 hereof.  If there shall be a default under any of the provisions of this Deed of Trust resulting in a public
sale of the premises covered hereby or if Holder acquires the property otherwise after default he shall apply,
as frustes, at the time of the commencement of such proceedings, or at the same time the property is other-
wise acquired, the amount then remaining to eredit of Grantor under (a) of paragraph 2 preceding, as a credit
on the interest accerued and unpaid and the balance to the principal then remaining unpaid on the note
secured hereby.

4. He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof
and in default thereof the Holder may pay same; and he will promptly deliver the official receipts therefor
to said Holder.

5. Upon the request of the Holder, the Grantor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Holder for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder.
Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby
where included in the note first deseribed ahove.  Said supplemental note or notes shall bear interest at the rate
provided for in the principal indebtedness and shall be payable in approximately equal monthly payments for
such period as may be agreed upon by the ereditor and debtor. Failing to agree on the maturity, the whole of
the sum or sums so advanced shall be due and payable thirty (30) days after demand by the ereditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first described above.

6. Grantor will continuously maintain hazard insurance, of such type or types and amounts as Holder
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therctofore been made under (2) of Paragraph 2 hereof, he will pay
promptly when due any premiums therefor.  In default thereof, the Holder may pay the same.  All insurance
chall be carried in companies approved by Holder and the policies and renewals thercof shall be held by
Holder and have attached thereto loss payable ciauses in favor of and in form acceptable to Holder. In event
of loss he will give immediate notice by mail te Hoider, who may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment of such
loss directly tc Holder instead of to Grantor and Hoider jointly. The insurance proceeds, or any part
thereof, may be applied by Holder at its option either to the reduction of the indebtedness hereby secured or to
the restoration or repair of the property damaged. In event of {oreclosure of this Deed of Trust, or other transfer
of titie vo the said premises in extinguishment of the indebtedness secured Lereby, all interest of Grantor in and
to any insurance policies shall pass vo the purchaser.

7. The fien of this instrument shali remain in fuil foree ana effect during any postponement or extension of
the time of payment of the indebiedness or any part thereof secured hereby.

8. He will not commit or suffer waste or deterioration of said property. If Grantor fails to keep buildings
and other improvements now or hereaiter on said premises in gocd repair, Hoider may make such repairs as may
reasonably be deemed necessary for ihe proper preservation thereoi. Any sums paid therefor shall bear interest
ifrom date of payinent at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
after demand, and shall be secured hereby

9. If either Trustee or Holder shall become & party 1o any suit or proceeding at law or in equity in reference
to its interest in the prernises herein conveyed, the reasonable costs, charges and attorney’s fees in such suit or
proceeding shail be added to the principal suin then owing by Grantor and shall be secured by this instrument.

10. {f the indebtedness securaed herepy be gusranteed or insured under Title 38 United States Code, such
Title and Regulations issuca thereunder and in effect on the date nereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with said Titie or Reguistions are hereby amended to conform thereto.

When alil obligations under this Deed of Trust and e acte or notes secured hereby have been discharged in full,
the Holder shali deliver to the Grantor a legally sufficiens reiease of the lien of this Deed of Trust together with said
note or notes duly cancelled.

In event of Grantor's failure io discharge fully and promptly each and every obligation of the note or notes
secured, and of this Deed of Trust, the entire indebtedness and all obligations secured shall, at the option of the
Holder, become immediately due and collectible without notice, and the Trustee is hereby authorized to advertise
the property above described once each week for four consecutive weeks, giving notice of the time and date of
sale, which shall not be less than 21 days after the date of publication of first notice, and of the terms of sale, in
a newspaper published in the county in which said property is situaied; or, notice of sale may be given pursuant to
Sections 7793, 7795, 7796, and 7797 of Williams Tennessee Code, 1934, as amended by Chapter 123, Public Acts
of Tennessee, 1943; and to sell said property within the legal hours of sale at the South  door of the Courthouse,
at the County Seat of said county, at public outery to the highest and besi bidder for cash and in bar of all equities
of redemption, homestead, dower and all other rights and exemptions ofrevery kind, all of which are hereby expressly
waived. .

All parties in interest hereby expressly waive oath, inventory and bond for execution of this trust on the part
of the Trustee or any successor Trustee. - -

In case of a sale hereunder, the Trustee shall execute to the purchaser all necessary title papers and place
the purchaser in quiet and peaceable possession of the property. From the date of such sale, any parties oocupying
the premises shall become the tenants at will of the purchaser at the sale.

SRS




[l A

i
TR t

———_————, -

SN |

800k4494 e 931

In the event of default. foreclosure, and sale of the property by the Trustee, the proceeds of the sale shall be
applied by the Trustee as follows: First, to pay the expenses of executing this trust; and all attorneys’ fees and
court costs, and all amounts advanced or expenses incurred by the Holder for the account of the Grantor, with interesi
thereon; second, to pay the debt secured by this instrument; third, to reimburse the Veterans Administration for
any sums paid by it on account of the guaranty or insurance of the indebtedness secured hereby; and last, to pay
the balance, if any, to the Grantor upon delivery and surrender to the purchaser of possession of the property,
less the expense of obtaining possession.

Holder is hereby empowered to replace the Trustee herein named, or any sucressor Trustee hereafter substituted,
by executing and filing for record in the Register's Office of the county in which the property is situated an instrument
appointing a suecessor Trustee.  The successor Trustee so appointed shall thereby become vested with title to said
property for ail of the purposes of this Deed of Trust and become clothed with all of the powers, duties and obligations
herein conferred upon the named Trustee,

Grantor shall retain possession of the property hereby conveyed until default under this Deed of Trust, or
the note sccured hereby; after such default, Trustee or Holder shall have the right to collect the rents, issues and
profits of the property. In the event of such default, Trustee, in addition to the power of sale provided above, shall
have the right to proceed in a court of equity to foreclose this Deed of Trust and shall be entitled to the appointment
of a receiver to collect the rents, issues and profits of the property, pending such sale.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
“Holder” shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation
of law or otherwise.

INn Wrrness WHEREOF, the parfl € 9f the first part huVehereunio set their hand(s) and seai(s) on the
day and year first above written.

Signed, sealed arnd delivered in presence of: ...

Grace B, Alexander

............................................................................................................. [sEAL]
STATE OF TENNESSEE .
, b gs;
COUNTY OF DAVIDSON j
On this i9th day of April 19 71, before me personally appeared

SAMUEL ALEXANDER, JR., AND WIFE, GRACE B. ALEXANDER
to me known to be the person(s) described in afd who executed the foregoing instrument, and acknowledged that
they executed the same as  tHeirT free act and deed..

AN WiTNESs WHERZOF 1 have nereunto set my nand and Official Seal.
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