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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the mm ot $40,000.00

i
i FORTY THOUSAND and no/100 - — DOLLARS i

;‘ of which § 25 ,000.00 has heen paid in cash by the grantees hereinafter named. the receipt of which ir hereby Acknowledged, and fo
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the remunder The S e herein have executed their one note of even date herewith,
payble to the Grantors herein, for the sum of $15,000.00, payable $1,875.00
annually, plus interest at 6% per annum, payable annually.

We, HERMAN MYATT AND WIFE, SUE J. MYATT

hereinafter called the grantors, have this day hargained and sold. and do hereby transfer and convey untn

JOHN A. OLIVER AND WIFE, HAZEL R. OLIVER

herein called gpmntees. their heirs and assigns, certain real estate in Davidson County, Tennessee. as follows:

is expressly retained on the Jand herein conveyed.
Being Lot No. 117 on the Map of Section One, Revised, Crieve Hall Estates, as of
record in Book 1835, pages 122, 123 and 124, Register's Office for said County.
Said Lot No. 117 fronts 150 feet on the south side of Farrell Parkway and runs
back between lines 374.5 feet on the east line and 394 feet on the west line to
+ a dead line in the rear which is a broken line on which it measures 179.3 feet.
; Being the same property conveyed to Herman Myatt and wife, Sue J. Myatt, by deed
/ from Daisy E. Brown, et al, as of record in Book 4450, page 172, said Register's
! Office.
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and providicg for payment of attorney's fees, and to secure the pavment of said note or notes. prﬁncinal and interest, and attorney’s fees, a lien
p:

This is improved
" l\‘:nli:g]rzzed :x : property known 88 . ____._ ... ____._.._.. ._Earr811<Parkwa 2 N‘SJShiVil l@!_,’!eqn_eﬁsee .....
1House Number) iStreet) P, 0, Addresx ;) 1City or Town) (Paswal Zone:

TO HAVE AND TO HOLD the said real estate, with the appurtenances,. estale, title and interest thereto belonging, to the said grantees,
their heirs and assigns furever. We convenant that we are lawfully seized and possessed of said real estate im fee simple. have m good right to convey
it, and that the same is unencumbered.

We further covenant and bind curselves, our heirs anil representatives, to warrant and forever defend the title to the said real estate to said
wrantees, their heirs and assigns, against the lawfu! claims of all persons.

AND NOW, for the purpose of better and mare effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, ss hereinafter provided, and for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Truman S. Wrenne
Trustee. his successors and assigns, the real estate hercinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do herehy agree to keep all buildings now on, or to be hereafter erected om said property,

insured in some reliuble fire insurance compuny or companies for at least the sum n!i:nsurable Valuenlil the notes herein secured are
fully paid, and to have the loss, if any, made payable ou the policy or policies to said Tiustee tor e benebt of the lawful owner and holder of
said notes, ax his interest may appear. We further apree to keep the improvements on ssid property i good vepaiv and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; snd in case we fail to do either, thea the said Trustee, or the lawful vwner and
- holder of said notes, or any of them, may do any or all of these things, and charge and 11eat the sum or sums so expended asx part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shali pay the notes afore<aid when
due, according to their teyms, nnd pay taxes, keep up repnirs. and heep xaid premises insured, as afore~uid, then thix trust convevance shall be of
no further foree or offect. RBut if we fail to pay any one of said notes or part thereof, promptly st maturity or if, failing 10 pay wxes, keep up
repairs or keep said premises insured as herein provided ; we (il to reimburse the ustee or lawful owner and holder of said notes for all sums,
with interc:it, so expended by said Truslee, or lawful owner and holiler of said notes, within thirty days from date of such puyment, this trust
conveyance shall remsin in full furce and effect. and at the option of the lawful nwner and holder of said notes, or any of said notes then pust
due and unpnid, all yemaining unpaid notes shall become due and pavable at once, without nutice, and the said Trustee, or his successor in trust,
in hereby authorized and empowered, upon giving twenty duys® notice hy thiee publicstions in any newspaper, daily or- weekly, published in
Davidson County, Tennessee, to sell suid property at the front doar of the Cotrt House in said cotnty to the highest bidder for cush, ml public
outery, free from the equity of jelemption, homestead, dower snd all other exemptions of every kimid, which sre hervhy expressly waived: antd the
said Trustee, or his successor in frust, is muthorized and cmpowered to execute fed deliver & deed te 1he nurchaser. The creditor may bid at any
sale under this conveyance, We ngree that the Truster, may a1 any time, after default an the payment of any one of said nates, enter and take
bowsession of said property, and shall anly secount fur the net renta actually received by him. We farther agres that in the event the Trustee
fails, hefore selling snid property. as heremn provided, 10 enter and take pessession thereof, the purchaser shall be entithed 10 immediate possession
. lhm;-tlrlf‘ upon the delivery 10 him by the Trustee of a dewd for swisl property, fo eanv of sale hereunder, the procesds will be applied by the Trustee
ax follows:
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonable
Bttorney's fees for advise in the premises, or for inatituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
3rd. To the payment of all unpaid notes herein secured, and any sud all sums expended in the protection of said property, as herein authorized.
4th. The residue, if mny, wiil be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death. ahsence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and hoider of said lien notes, or, if more than one, then of the first.maturing unpaid note, is hereby authorized

and empowered to name aad appoint s successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennesswe, and the title herein conveyed to the said Trustee shall be vested in said successor.

" dWhenever used, the singular number sball include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any aceount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, ) th; uid grantors and grantees, have hereunto set our hands thin the 6th day of April
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SUE J. MYATTV HﬁZEI R. OLIVER

The sotunl comnderatzon or value, whichever is greater, for thia transfer, ia

state o TENNESSEE

Personally appeared before me the undersigned authority . Notary Public in and for said Coiniy i

a.
KN ,., -~

within named -~ ’_\ ',f-'"- bl
the bargainor. with whom I am personally acquainted, and who acknowledged that tth ted tbe wﬁhm lpstrument ﬁ)r the
purposes therein contained. / EATIY n "
Witness my hand and official seal at NaShV]‘lleD Tenneas 6/9’ this 7 d P g -~ 19 7:1
( ; //‘ » M W - DR -
oG~/ 4« A STl . .
Commission Expires 2 7 76/ L \31’/ L L/”Z G J’\_J _ A, Notary. Public.
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State of  TENNESSEE

) 5

County of DAVIDSON

3

Before the underSLgned authority, a Notary Puollc in anc’t for\. '
said State and County, personally appeared JOHN A. OLIVER AND. mpg, e

HAZEL R. OLIVER . the bargainor(s) with whom T am’ D,‘:.:
personally acquainted and who acknowled dged that they executed tne -2 i
within instrument for the purposes therein contained. P lo:

Witness my hand and OfflClal seal at Nashville, . Tenness:ea‘
on this the  Fr#Z% day of April - , 1971 .

My commission expires April 24, 1974, /f/cf 7/62/,7(,/{/44/4—(
Notary Public
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