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37275 INSTALLMENT DEED — TENNESSEE TITLE COMPANY

FOR AND IN CONSIDERATION OF the sum et  TWELVE THOUSAND NINE HUNDRED AND No/100 ——m—=—mme—e
- ($12,900.00) ’ DOLLARS
of which 3 4,900.00 has been paid in cash by the grantees hercinafter named, the recelpt of which is hereby acknowledged, and for
the remainder the seid grantees have executed and delivered to the grantors their promissory note
of even date herewith in the principal amount of $8,000.00 bearinginterest at the
rate of 8% per annum on the unpaid balance of principal, said principal being pay-
able in five equal annual installments of $1,600.00 each, beginning one year from
date, and on or before each anniversary of this date until said principal sum and
all accumulated interest thereon is paid in full. Said note may be prepaid without
penalty. '

Grantees agree that grantors may continue to use the property herein conveyed and

the buildings thereon until said note is paid in full.
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and providing for payment of sttorney’s fees, and to secure the paymext of said note or notes, principal and interest, and attorney’s fees, & lien
is expresaly retained on the land herein conveyed,

We, J. P. Davis and wife, Evelyn A. Davis
hereinafter called the grantors, have this day bargained and sold, and do hereby transfer and convey unto

James P, Loden and wife, Mary Jo Loden

herein called grantees, their heirs and essigns, certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being a part of Lot No. 4 on the Map showing a
Resubdivision of Part of Lot 16 and Home Lot of the Overton Lea Home Subdivision,

as of record in Book 3842, page 245, Register’s Office for Davidson County, Tennessee,
and shown as Tract "A" on the unrecorded Boundary Survey thereof made by Parrish
Ragan, Inc., dated December 3, 1970, and described as follows:

Beginning at the southeast corner of Lot No. 3 on said Map showing said Resubdivision,
the same being the southwest corner of the J. M. Strayhorn Property; thence with

the southerly line of the said Strayhorn Property, South 83 deg. 17' East, 291.10

feet to the original northeasterly corner of Lot No. 4, said point being in the
westerly line of the W. T. Baker property; thence with the westerly line of the said
Baker property, South 6 deg. 55' West, 386 feet to-an old rock fence; thence with
said fence, North 84 deg. 05' West, 287.51 feet to an iron stake by stone column;
thence North 6 deg. 23' East, 390.0 feet to the point of beginning, containing 2.58
acres, more or less.

Being part of the property conveyed to J. P. Davis and wife, Evelyn A. Davis, by
deed from Laura Lea Robertson, of record in Book 1133, page 572, Register's Office
for Davidson County, Tennessee, and this conveyance is made subject to restrictive
covenants in said deed.

The property herein conveyed shall benefit from the access easement to and from Tyne Bculevard over the existing
roadway a2t the westerly line ~f said croper

t
Each part{hhereto shall have the first refus?:i before the cther party may sell or convey said land, or any lard

adj-cent thereto, to anyone cutside such partyd izmediate farily.

TO HAVE AND TO HOLD the #sid real estate, with the appurtenances, estate, title and int thereto belongd to the said grantees,
thelr heirs and i £ er. We that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and thst the same is unencumbered.

We further covenant and bind ourselves, our beirs and representatives. to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually secuting the payment of said lien notes, and rendering nnngca;lry court pro-
ceedings for the enforcement of aid lien in the event of the mon-payment of said notes, as they mature, as bercinafter provided, and for the

consideration of one doller, to us in hand paid. we, the said grantees herein do hereby transter and convey unto AMeS Davis
Trustee. his successors and assigns, the real estate hereinbefure described, with the appurtensnces, estate, title and interest thereto belonging. for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be heresfter erected om sasid preperty,
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all taxer and asze-siments thereon, and to pay them when die: ard in case we L.ul to do either. then the said Trustee, or the lawful vwner and

holder of said notes. or any of them. may do any or all of these things, and charice and treat the sum or aums wo expended as part of the indebted-
news secured therein. the same 10 bear interest (rom the date of ruch payment. Now, if we. the said grantees, shall pay the nutes aforesaid when
due, according to their torms, and pay taxes, heep up repa.re, wewkde | treveverd, as aforesaid, then thia trust conveyance shall he of
no further force or etfect.  Hut if we fail to pav any one of xaid rotes or part thereef, promptly st maturity or if. failing to pay taves, kevp up
Tenaire e i~y % ns heresn provided © we fail to reimbir<e the Trustee or Iawful owner and holder of mnid notes for all sums,
with interest. so expemicd by sand Trustee, or lawiul owner and holder of said notew, within thirty days from date of such payment. this trust

' convevance shall remain in {ull force mand eifact. and at the option of the lawful owner and holdsr of rnid notes, or any of said notes then past

due and unpatd, all remaining unpaid notes shall become duc and pavable at once, without notice. and the said Trustee, or his successor in trust,

in hereby authori:el and empowered. tpon yiviag twenty dayw’ mnotice by three publicalions in any newspaper, daily or weehly, publishal in
Davidson County, lennensee, o sell sasd property at the front deor of the Court House in swid county to the hixhest bidder for eash, at public
outery, free from the ejuily of rederipiian, homestend, dower and all other exemptions of every hind, which are hereby exprewly waived: and the
said Trustee, or his asccomor in trusi, 1« wuinorized and empowerad to execute mnd deliver & deed 10 the purchaser. The craditor may bid at any

sule under thls conveyance. We ayree that the irustee, may at any time, after Jdefault in the pnvment of any one of said notes, enter and take
ponsession of sald property, and shall only account for the net rents actunlly recived by him. We further sgree that in the event the Trustee
fails, before selling wald property, as herein provided, to enter and take Mowrewien thereo!f, the purchaser ahall be entitled to immadiate possesaon
thom‘ "f upon the delivery to him by the Trustee of & deed for said property. In case of sale bereunder, the proceeds will be applied by the Trustee
a8 follows:
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1at. To. the payment of all enats, charges, and expenses of executing this conveyance and enforcing said lien as herein provided: also reasonalle
attorney's fees for advise in the premises, or for instituting or defendingk any litiyation which may arise on account of the execution of thir
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of ali taxes which may be unpaid on snid premises.

drd. To the paymeat of all unpaid notes herein secured. and any and all sums expended in the protection of eaid property, as herein authorized.
4th. The residlue, if any, will be paid to the grantees herein, their heirs, representatives or assigna.

In ense of the death, absence, innbility or refusnl to act of said Trustee at any time when action under the foregoing power and trusts
may be required, tbe lawful owner and bolder of maid lien notes, or, if more than one, then of the firat-maturing unpaid note, is hereby authorized
nnd‘empowered to neme and appoint & successor to exccute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

an deWheuever used, the singulsr number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendern.

Sh:!%i:n:.atee shall execute this trust without being required to give bond, and he shall not be required to flle any account or settlement fn
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IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our bands this the 7 —~ dsyot May
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J ax@s P. Loden

Mary Jo Lode ./
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STATE OF. TENNESSEE 3}
COUNTY OF. DAVIDSON i
Per lly app d before moQA . a Notary Public in and for said County and State, the
fi in named J. P. Davis and w
o
the b;errxlainor._s.. with whom I am personally acquainted, and who a

purposes therein contained.

Witness my hand and official seal Nashville, Tenn
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and being authorized so to do, executed the foregoing instrument for the purpose
[ o4 ~n
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of Richmond, Virginia
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