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FOR AND IN CONSIDERATION OF the sum aof- SiX Thousand Five Hundred and Oune (86,501 00)" ral i

DOLLARS
S of which 81'00 has been paid in cash by the tees hereinaft

ter 3, the receipt of which Is hersby scknowledeed, and for
the remsinder the said granteen have executed their one promissory note of even date herewith

in the principal sum of Six Thousand Five Hundred Dollars ($6,500.00), payable to
the order of Allen Carvell and wife, Janet E. Carvell, bearing interest at the rate
of 7% per annum, payable in monthly installments of One Hundred Seventeen and 57/100
($117.57) Dollars. The first monthly payment shall fall due on the 6th day of

June 1971 and a like sum on the 6th day of each succeeding month until the entire

balance, both principal and interest, has been fully paid, Payments when made will
be applied first to interest due, balance to principal.

Buyers are purchasing this property for a residence, buyers agree to pay all
Metro property taxes for the year 1971

and providing for payment of sttorney’s fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, s Hem
js exprezaly retained an the land herein conveyed,

Allen Carvell and wife, Janet E. Carvell

herslnafter called the grantors, have this day bargained and sold, and do hereby transfer and eonvey unte
James Wray and wife, Martha Wray

herein ealled grantees, their heirs and assigns, certsin real estate in Davidson County. Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No., 171 on the Plan of Grandview
Heights, of record in Book 161, pages 14 and 15, Register's Office for said County,

Said Lot No. 171 fronts 50 feet on the easterly side of Winford Avenue, and runs
back between parallel lines, 150 feet to an alley.

Being the same property conveyed to Allen Carvell by deed from Elsie Janis Parsons,

an unmarried person, of record in Book 2158, page 317, Register's Office for
Davidson County, Tennessee,
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TO HAVE AND TO HOLD the said real sstats, with the appurienances, estate, title and interest thereto belonging, o tha mid grantess,
their beira and sasigns forever. We eovenant that we are lawfully seised and pamsassed of said real miate In fee simple, bave & good right o ssmvey
it, and that the same s unencumbered. .

We further covenant and bind ourseives, cur heirs and representatives, to warrant and forever defond the title o the sald real estate to eaid
grantess, their heirs and assigns, agsinst the lawfu! glaims of all persops,

AND NOW, for the purpose of better and more effectually securing the payment of sald lien notes, and vendering unnecassary eourt pro-
esedings for the enforcement of sald lien in the event of the non.payment of said notes, ms they maature, as hereinafter provided, and for the

. ams
eonsiderntion of one dollar, to ue in hand paid, we, the said grantees herein do hereby transfer and convey unto Lin S, Willi

Trustee. his successors and mssigns, the real estate herveinbefore described. with the appurtcnances, estats. tiba and intsrest thersto belonging, for
the purposes aforesaid, only, We, the said crantees do bereby agree to keep sll bolidicgs mow con, or 0 be bterénrférgtcmhd on a.'d property,
tnsured {n some rellable fire insurance comobany or companies for at Jeast the su:n of !In§}1rable__1n unt'! the notea hereln secured wre
fully paid, and to bave the loss, if sny, made payalle on the policy or policics to said Trusiee for the benefit of the lawful owner and bolder of
paid motes, as his Interest may appear. We further agree to keep the improvements on said property in good repmir snd preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in cave we fail to do either. then the said Trustee, or the lawfal owner and
holdar of ssid notes, or any of them, msy do any or all of thene things, and charre and treat the rum or suma 80 expended 88 part of the jndebted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the sanl grentees, sheli pay the notes aforemaid w!
due, mccording to their terms, and pay taxes, keep up repairs, and kecp snid preniises inmurd, as aforesaid. then this trust conveyance shall be of
no further farce or effect. But if we {all to pay sny one of #sid notes or part thereol. promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises fnsured as herein provided: we {1l to reimburse the Trustes or lawful owner and holder of saild notes for all sums,
with interest, 30 expended by said Truatee, or lawfu) owner and holder of snid rolm, within thirty days from date of such payment, this trust
conveyance shall remsin in full force and eflect, and st the option of the Jawful owner and holder of sxaid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once. without notice, and the raid Trustee, or bis successor in trust,
is hershy muthorized and empowered. upon giving twenty dsyx’ notice by three publications in any newspaper, daily or weckly, puhlished fn
Davidson County, Tennessee, to nell said property at the front door of the Court Jiouse in eaid county to the highest bidder for eash, at publis
sutcry. free from the equity of redemption, homestead, dower and all other exemptions of every kind, which sre hereby expressly waived: and the
said Trustee. or his succemsor in trust, in mutliorized and empowered to execute and deliver & deed to the purchaser. The creditor may bid at any
sale under this conveysnce, We agree that the Trustee, may at any time. after default in the psyment oi any one of said notes, enter and take
possession of ssld property. and shall only account for the net rents aetunliy recesved by him. We further agree that in the event the Trustee
fails. before selling said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of & deed for sald property. In case of rale b d the p: de will be appliad by the Trustes
ss follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said len as herein provided; alsoc ressonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on of the tion of thie
conveyance, or the enforcement of eaid lien; also the expenres of sny such litigation.

2nd. To the payment of all taxea which may be unpaid on said premises.

3rd. To the payment of all unpaid notes berein secured., ard any and all sums expended in the protection of said property, as herein authorised.
4th., The residue. if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In case of the death, absence, inability or refussl to act of aaid Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful ow.er and holder of said lien notes, or, If more than one, then of the first-maturing unpaid note, is hereby authorised
and empowered to name and appoint & successor to executé this trust by an instrument in writing to be recorded in the Register's Offics for
Davidson County, Tennesses, and the title herein conveyed to the said Trustee shall be vested in said successor,

a dWhenem used, the singular number shall include the plural, the plural tbe singular, and the use of mny gender shall be applicable to
genders.

. Sult{ trustee shall execute this trust without being required to give bond, and he shall not be required to flls suy secount or settlement ia
lat to hic ir hi

IN WITNESS WHEREOF, we, the ssid grantors and grantees, have bereunto set our hands this the « T,\dny of M’ay
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COUNTY OF DAVIDSON LI SR e D e e .
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Personally appeared before mé, Jﬂ?m&;‘fﬁ'c : ﬂ;{&‘ ................... vorererne » @ Notary Publie in and

. . : : )
for said County and State, the within named.L...,All,e,ﬂ.,.C?‘..l.'}’..fe,.l..ll:.,g?.'!?.;.‘E,.-.....(.:.§F.“"§.1.1.z...J?T.??.MWEQX.,..,.‘T.....

.and Martha Wray SO r ‘ SN, —
the bargainorS.., with whom I am éeréonally acquainted, and who. acknowledged that ........theY. . executed the
within instrument for the purposes therein contained: ... - o . ’ o o
. . . ST a )
Witness my hand and official seal at ... NShVille ............... reeetroernenerabans -
Tennessee, this.......... é .......day ofuay iy 9.2 - o vttt
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County aforesaid, pérsonﬁlly appeared .. e e

with whom I am personally acquainted, and who, upon oath, acknowledged ..........self to be. ...
cermmenmemnnn OB BB e e e e
the within named bargainor, a corpcration, and that . _he assuch......... .. ettt et a et ee -

beingz authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing ‘the name
of the corporationby.... ... ... .. SO B8 . e e e eaa e et e et e ree st a i .

Witness my hand and sea), at office in
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