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Of The Law Firm Fedige & Saindon

ADDRLSS NEW OWNER %) AS FOLLOWS.: SEND TAX LILLS TO: . H LY < N, Y
McDowell Development Corporation Same Stahiman L;Mnd-‘ﬂ‘ﬁ. NAsHID, ennessq
{
{ NAME - {NAME - 4
P. 0. Box 149 M 75. :
({SIREFET ADNRESS OR ROU:E NUMDER) {STREELT ADURESS) , ’Qﬁ k{ 3
Nashville, Tennessee 4,7 :
foiryd (. 0. TONE} {sTave) (corv) (zone) {sTaTn) LA z

FOR AND IN CONSIDERATION of the sum of......0ne Hundred Forty Three Thousand Two Hundred ]

Fifty and no/100 ($143,250,00)

Dollars,

of which..... FOTtY One Thousand Five Hundred and no/100 ' :

($41,500.00)

Dollars, has been paid in cash,

the reccipt of which is hereby acknowledged, and for the remainder..... One Hundred One Thousand Se

Hundred Fifty and no/100 ————- -($101,750.00)

Dollars,

McDOWELL DEVELOPMENT CORPORATION, a Tennessee corporation

ha S . executed

a promissory note dated June 11, 1971, in the principal amount of $101,750.00 payable

to the order of John M. Walker and wife, Zadie Craft Walker, in five equal annual
installments of $20,350.00 each prinecipal, plus interest at the rate of 6% per annum;

the first annual installment of principal and interest being due and payable one year

from the date of the note, and the others on the same day of each succeeding year until
paid in full.

Seller agrees to release portions of the herein described property from time to time

as it is needed for development purposes, provided that Buyer will pay to Seller $2,000.00
per acre for each acre or portion thereof to be released from the mortgage with said
payments to apply towards the reduction of the outstanding principal balance.

Privilege of prepayment in part or in full is hereby reserved by the Buyer, without
penalty, S

and providing for payment of attorney's fees and i secure the navment of soid indebtedness, prinecips]l intersst, awd

attorney fees, a lien is expressly retained on the land herein conveyed, We, JOHN M. WALKER and wife, '- x
ZADIE CRAFT WALKER,

have this day bargained and sold, and do hereby tf;unfer and convey unto the said.
McDOWELL DEVELOPMENT CORPORATION, a Tennessee corporation, its

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

A tract of land in the 14th Civil District of Davidson County, Tennessee, described
according to a survey made by Parrish-Ragan, Inc., May 11, 1971, as follows: .
Beginning at a point on the easterly margin of White's Cteek Pike, 30 feet from the
center, at a common cormer between the properfy ferein described and property of J. H.
Spain, thence north 88° 04' 30" east a distance of 141.15 feet to a point; thence north
58° 11' 30" east a distance of 71.5 feet to a point; thence north 1° 35" 07" west a
distance of 165.18 feet to a point; thence south 82° 40' 03" east a distance of 1448.99
feet to a point; thence south 7° 19' 20" west a distance of 67.71 feet to a point; thence
south 81° 49' 08" east a distance of 1337.36 feet to a point; thence south 7° 29' 41"
west a distance of 474.10 feet to a point; theace north 81° 10' 53" west a distance of -
1342.59 feet to a point; thence south 8° 25' 12" west a distance of 898.24 feet to a
point; thence north 82° 59' 44" west a distance of 619.36 feet to a point; thence north
14° 20' 11" west a distance of 795.08 feet to a point; thence north 88° 00' 03" west

a distance of 636.35 feet to a point on the easterly margin of White's Creek Pike; thence .
in a northerly direction with a 1402.53 foot radius curve to the right, a distance of
67.48 feet to a point; thence north 2° 33' east a distance of 333.00 feet to a point;
thence with a 1940.0 foot radius curve to the left, a distance of 114 49 feet to the
point of beginning and containing 52.30 acres.

Being the same property conveyed to John M. Walker and wife, Zadie tfraft Walker, by deed
from 0. A. Felts and wife, of record in book 1944, page 437, Register s.Off.ice for said
County. P A

o \lv._ R
STATE OF TENNESSEE
COUNTY OF DAVIDSON The sctual or value whichever is greater,
Subecribed snd sworn to before me, ﬂbrd
June 1

My commission expluﬁ—%‘—’z&_%m
(Affix_Sewl)
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_ unimproved ( ) £
This is improved ( ) property, known as o
. (House Nomber) (Strest) P N, Ao (&:c.-‘!‘-::r.) -
i
TO HAVE AND TO HOLD said real estate, with the appurtemances, estate, title and interest thereto belonging, to R
the said McDowell Development Corporatiom, its- ;
- K

(successors),

_we are ~lawfully seized and possessed of eaid real estate in fes -

heirs and un’gn; forever. ... We  covenant that

simple, have a good right to convey it, and that the same is unencumbered., except taxeg for 1971 which .-
are prorated and assumed by the grantee, ~ = L.t o tioL =y
T i) U e - L% G =L o TG s Lo ERE oL AL o S & Tl
1z ; S RS - Voo eul .ot . 3
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ourselves, our

We ' : ;
e further covenant and bind. heirs and regresentutives, to

warrant and forever defend the title to xaid real estate to said Mchell Develomnt Corporation,
its T

(successors), heirs and assigns, against the lcwful clm'm: of ull persons. o 2

Ry,

—_——— s e e e e

an b

And now, for the purpose of better and more ef[ectuully gsecuring the payment of mui lien indebtedness; readem
unnecessury court proceedings for the enforcement of said lien in the event of the non-payment of said udebteduu and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar peid in cash, receipt

of which is acknowledged, the said........McDowell Development Corporation. a Temnessee . E ,

e .COTRPOTAtiON, , S
Rereinafter referred to as truston hereby traufcr and mvcy unto........ ]" R. del J’t. » Trustee,
kis successors and assigns, the real estate hereinbefore described, with ike appnﬂmmt estate, utle and interest
thereto belonging upon the following uses and tradts: ;i i+ — ~== ~Smwo—seo oo mo o ' :

i

Ce s

t

Trustors agree to keep all buildings now on, or to h i!ereaﬂer ereeted on said progerty tnlmed’ in some reliable ‘
fire insurance company, or companies, for the sum of § , or at least the mzmm insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest. may appear.

S A |
Trustors further agree to pay all tazes and assessments thereom, general or special, and to pay them when due, :
‘and, upon demand of said trustee or the lawfnl ouner and holder of said indebtedness, to gay, discharge, or Temove, any
and all liens whick may be hereafter placed against smd properly and whick shall adversely affect the lien of this
instrument or m!orcem“’bf the terms and provisions “Rereof; to keep the improvements on said properly in goed
repair and preservation, and in case the trustee or his guccessors or the hwlul owner ud Wer of said ‘indebtedness
shall hereafter be required to ¢pp¢¢r in any court or tribunal to. ulm or defend the title to, or possession of, said -
Pproperty, or the lmofﬁumtmoﬂ.wmmuvmrt tomﬁea&uudcudnm, lﬂﬂemcﬂ'
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expenses of such appearance or proceedings, together with a rcasonable attorney’s fce, shall be allowed, and be payable
by trustors sipon demand of the trustee or lawful owner or holder of snid indebtedness, and, upon failure to do any of
these things, then said trustee, .or the lawful owner and holder of said indebtedneas may do any or ell of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
mdebtedneu secured hcnby. Cee e o D

_ Now, tf trustors shall pay thc mdeblcdneu aforrsatd when due, according to ite terms, and pay taxes, keep up
repairg, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, ia
not paid prompily at maturity, or if, failing to pay taxes, keep up repairs or keep said premises inmured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebledness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirly days from date of such payment, this trust conveyance shall remain in Jull force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tenncssee, to sell said property at the front door of the Court House
in said County to the highest btdder for .cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of- every kind, which are hereby expressly waived; end the said trustee, or his successor in
trust, is authorized and empowrred to ¢xecute and deliver a deed to the purchater. The creditor may bid at any sale
under this trust convcyance. " The trustee may, at any time dfter default in the payment of any of said indebtedness,
enter and take possession o[ said property, and shall only account for the met rents actually received by him. It is
Jurther agreed that, in the event the trustee fails, before selling said property, as herein provided, lo enter and take
possgession thereof, the purchq.ser.shau be entitled to immediate possession thereof upon the delivery to him by the

trustee of a deed for said pzv'operfy. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

[ LI

1st. To the payment ;}'all ‘costs, chaﬁ&. and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees fcr advice in the premises, or for instituting or defending any litigation

-sohich may arise on account cf the execution of this comveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said prémisu.

grd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. '

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In éase of the death, absence, inability, or refusal to act of said trustee at eny time when action under the fore-
going power and trusts may be required, the Iawiul- owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint a
succeszor to execule this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title Rherein conveyed to the above named trustee shall be vested in said succeseor.

le word “Trustors” when used herein shall apply to parties both singular and plurel.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corperale party has
caused its name to be signed hereta by its duly authorized officers, on this thellthday of June 1911

STATE OF TENNESSEE hd
COUNTY OF DAVIDSON { ~ - -
Personally appeared before me, ... oL LT L)~ o Notary Public in and
» & fore ™ Sohn M. Wglker Zhd vife, Zad{f Craft Waiker,

Jor said County and State,

the within named bargainor..8, with whom I am personally acquainted, and who a:.-((ﬁﬂt\ mu};ut ........... S
executed the within instrument for the purposes therein contained. ) \\\\‘\ ‘\{ ':f... EC P
Witness my hand aad official seal at Nashville ‘.(“4 NOTAR (
S o’ Jme 19, 71 PL' 'L‘ E :
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v éTATE OF.
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COUNTY OF

' Personally appeared before me, ooy @ Notary Public in and
for said County and State, ' . e eeeeteesesanemesm st smenenssasaas s aE s

'
SRR T vy e

the within named bargainor....., with whom I am personaliy acquainted, and who acknowledged that.......eeercoeeov. B
executed the witkin instrument for the purposes therein coniained.
Witness my hand and official seal at : , i
this. ‘ day of. SRR | , ‘ L
. . . e ) st e N . ‘ . P . .
. .- TR [ TRESTSNIE L - SN 1 .
. - Notary Publie i

Commission ezpu'ea

K % . AR F A ' .
& £ %= -
STATE OF TENNESSEE ) i
COUNTY OF DAVIDSON § i
Before me, ... R.QBgR_TD ..... ZO'\/G‘ ‘-a Notary Public of the State and !
County eforesaid, personally appeared........... RObertA'MCDowell
with whom I am personally acquainted, and who, upon oath, acknowledged . him. __self to be........] President "
..... of the....... McDOWELL DEVELOPMENT CORPORATIO ,
the within named bargainor, g corporation, and that .....he as such President ]
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of i
the tion by TR g0 g5 President
Witness my hand and seal, at office in Nashville, Tennessee . . " f
thie_ JLEN _  doy o June 19.71 o ' -
o .;{:\‘\‘ih‘.llﬁhvlr;;": :" ; . . s w* @.Q&A Notary Public g
- gboiaeo egrensty Commission Bies WAL 22, 1974 N
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