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INSTALLMENT DEED

For amd in Consideeation of the sum of. FIFTY THREE THOUSAND AND NO/100--===e=s===ccro=s
''''' mosmemmoseseseesssesoosoosesecommeocoooooooo---o-($53,000.00)
of which__THIRTEEN THOUSAND AND NO/100------- i
has been paid in cash by.__ . Red Ace Petroleum Compeny, Ine. . ____

mmmmmmmmmmmmm oo oo ooeeemceomooscssscmmmememeee === ($40,000.00)  popars,

Marie M. Whitehead De Vaney with interest on the unpeid balance at the rate of seven
percent (7%) per annum with principal and interest payable in equal monthly install-
ments of $u6L. Ll for a period of ten (10) years,
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ali of said notes bearingxif per cent interest from date, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed,. . _.. ‘_Marie B_'{ Whi‘?‘???_a_‘i De Vaney:_

certain reai estate in Davidson County, Tennessee, as follows:

Lané i the ilth, Tormeriy the 19th, Civil District of said County, being known as
Lot No. 1 and the south 1/2 of Lot No. 2 on the unrecorded Map of the L. M. Exell's
2i gere tract, and described as follows:

Beginning at an iron pin in the west margin of Galiatin Road 75 feet south of the
southerly margin ol Webster Street; thence with the margin of Gallatin Road, South
25 deg. 45' West 75 Teet to an iron pin; thence North €4 deg. 03' West 150 feet to a
point; thence North 25 deg. L5 Bast TS5 feet to an ironm pin vwhich is 75 feet south
of Webster Street; thence South 6L deg. O03' East parallel to Webster Street, 150

feet to the point of veginning.

Being the same property conveyed to Dave A. Whiteneasd et ux Marie M. Whitehead by

i| deed of record from Gienn Edward Koehn ard wife Melba Byran Koehn, the sald Dave A.
Whitehead naving since died and the said Marie M. Whitehead having since married,
her name veing Marie M. Whitehead De Vaney.

i This transfer is made subject to: {1) & vriangular easement Ironting 75 feet on the

of said property as described in a lease to Sinclair Refining Company, of record in
Book 2504, page 183, Register's Office for saia County, and (2) to a 25 foot setback
iine from Galistin Road ané a 10 foot easement along the rear of said lot for public
utilities as shown on the unrecorded plan of L. M. Exell's subdivision.

As a part of the consideration herein Grantor transiers and assigns to Grantee all
of her interest in and to an unrecorded lease agreement dated June 1, 1971 made
between Grantor and Alberta Tanner, and being for a period of one year with a one
year option to renewv.

westerly margin of Gallatin Road and exvending back 25 feet along the northerly margir]
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l To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto
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Red Ace Petroleum Company, Inc., its successors and assigns,

belonging, to the said

xhebrxndasckgnsforever___I____covenant thatl_am___ lawfully seized and possessed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered.

T Sl i v
I___ further covenant and bind M¥S€1f; MY heirs and representatives, to werrant and

______ suceessors and . ________ AMHKKEAB assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectuaily securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-rayment
1%

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to - . ___

in hand paid, Grantee ________ , the said_ Red Ace Petroleum Company, Inc. -
does .
Xad hereby transfer and convey unto_____ Vaden M, lackey, ¢r.. , Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purpeses aforesaid, only.

L h n C Inc.
Crantee e saiq __Med Ace Petroleun Conpany, Inc

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $_ -untii the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, az his interst may appear.

Grantee __further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case____Grantee___fajls

to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if Grantee the said Red Ace Petroleum Company, Inec.

shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

ifGranteefailto pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; _Grantee failsto reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. Grantee ___agreeg that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by himGrantee__further agreeithat, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.
Grantee, its successors and assigns.

4th. The residue, if any, will be paid to_
Keprosentabiyosax Assigns.
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In case of the death, absence, inability or refusal to act of said Trustec at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and emnowered to name and |
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

____________________________________________ County, Tennessee, and the title hercin conveyed to
oeeoo__...Veden M, lackey, Jr., _______ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to filc any account or settlement in relation to his trusteeship.

I
IN WITNESS WHEREOF, amd, the said_Marie M, Whitehead De Vaney

_____________________________________________ grmmmemeene
______________________________ and__________Red Ace Petroleum Company, Inc.
hereunto set our hands at/_'%_q{g:_/z_k ________ , Tennessee, this the__sy__,dgy of___\j—_‘éﬁg_____w_?}_

I AAAN g \Q\, W y@t&u&/ 1 V

Farie M. Whltéheud De Vaney - Q-”‘af

STATE OF TENNESSEE

Davidson Couniy

Personaliy appeared beforz me, 2 AR ___;_' _________ 7/ _____ , a Notary Public in and for said
Marie M. Whitehead De Vaney

County gnd Staie, the within camed

the bargainor... ., with whom I am personaiiy acquainted, and who acknowiedged that___8P€
execl,tedthq 'within instrument for the purposes therein contained.
: 2 (Wntnessmy hand and officiai seal at_____________ 22 Ze breclle - Tennessee, this__‘f_f? _
‘ da*;{é{:‘,%i‘?___;,_f f_c_lé_“_fz: _____ S U e .
' POYRRNY N ’ Con 7). ST

> . u(; i .
C"‘ Cles Lege 2 3 QT2 7/ ﬁ?t, Notary Public.
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‘Comnitssipz ' Expires._

STATE OF

County.

Personaliy appeared before me, e —— e e e , & Notary Public in and for said |
County and State, ihe within named..
|

the pargainor. ..., with whom I am personailly acguainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at this

day of 19

» Notary Public.

Commission Expires
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STATE OF TENNESSEE
Davidson County

Before me, Elaanor J. Jackson a Notary Public within and for the
State and County aforesaid, personally appeared James W. Perkins, Jr.,
and . 000mmmonmooTTT with whom I am personally acquainted and who
(his oath (himseif) .
upon (iR XRKRKoRkhek acknowledged (thgmatlr®t to be the President
and .. TTTTTTTT xospeeinely of the Red_Ace Petroleum Company, IncC..,
the within named bargainor, a corporation. and that (he ) as such President
and = Towmmeme—eees being autliorized so to do, executed the foregoing instrument for the
purposes therein contained by signing the name of the corporation by the said ___James-W..Perkins, Jx.,
assuch _ President | goscatrmtimextiio xamexRuiessi ——————=======
as such -
Witness my hand and official seal at office at i n thisthe ___8th
day of July, ,19_ 71 %
My commission expires __1/30/74 (e A\ JAC Oh)
Not*.ry blic .o,
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| hereby swear or affirm that the actual consigeration or true wvalug fo )his . ’;77,0’“
?ranst’e;, whichever is greater, is $ 3200 = Affiant %Lzéi ’5,5 AN
Subscribed and sworn to before me this__ % day of - 19
' A
Deputy Register Q MY VAFIAY W,LQA
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