A with, payabie to Robert W. Parkhurstand wife, Sandra H, Parkhurst, said note bear-
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Loretta Schmidt Collateral Investment Co.
609 Canton Pas NAME)
9 n S 2233 Fourth Avepnue, North
(STRERT ADDRESS OR ROUTE NUMBER) (sTREEY ADORESS)
Madison,;zenn. 37115 Birmingham, Alabama 35203 "y ]
{ciry) ; :tun;z:- (p. 0. 219) (erry) (sTATE) (zi1pP} ﬂ‘?
< w  FOLEEGISTER'S USE) STATE OF TENNESSEE }
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- Grantors and Grantee, herein, that .the above stated payments shall be applied¥
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FOR AND IN CONSIDERATION OF the sum ot SIXTEEN THOUSAND, THREE HUNDRED AND NO/100
S=n——mecemesaes iainteiniataieinie (316,300.00)~—==m==s====== me===s=====

2,000,00 . ‘ »OLLARS
of which § ? hd has been paid in cash by the grantess hereinaftor named, the receipt of which is hersby scknowledged, and for

the remainder the sald grantest, herein, has executed her promissory note of even date herc

ing interest at the rate of 7%% Pex annum on the unpaid balance; said note is )
Payable as follows: on the 1lst day of August, 1971, the sum of $103.08, and there-
after a like amount on the 1lst day of each succeeding month, provided that the

final payment, if not sooner paid, shall be made on or before Juiy 1, 1998; in
addition to, and simultaneously with, the above payments, the maker of the note
herein agrees to pay 1/12 of the annual property taxes and 1/12 of the annual
hazard insurance premium. It is expressly understood and agreed between the

and providlug for payment of attorney’s fees, and to secure the payment of sald note or notes, principal and interest, and attorney's fees, n lom
is exprewsly retained on the land berein conveyed,

we, Robert W, Parkhurst and wife, Sandra H. Parkhurst,

hereinafter called the grantors, have thiz day bargained and sold, and do hereby transfer and convey unto

—JLoxetta Schmidt —a Wi dnwr
her
harein ealled grantees, WKe¥e heirs und assigns, certain renl estate in Davidson County, Tennessee, as follows:

BEING Lot No. 19 on the Plan of Schoolside Heights, as of record in Book 3700,
Page 38, Register's Office for said County.

SAID Lot No, 19 fronts 60 feet on the easterly side of Canton”Pags and runs back
176.1 feet on the northerly line and 178.2 feet on the sd>ﬁ£hér1}’line to a dead
line in the rear on which it measures 59.8 feet.

BEING the same property conveyed Robert W. Parkhurst and wife, Sandra H,
Parkhurst, by deed dated the 23rd day of June, 1971, of record in Book k516,
Page 9, Register®s Office Davidson County, Tennessee,

*first to pay a prior recorded deed of trust of recoxd in Book 4098, Page 732,
said Register's Office, payable to Collateral Investment Company, and shall

be paid in accordance with the terms of said deed of trust. A late charge of
L% of the amount of the above stated monthly payment, including taxes and
insurance, will be charged on all payments made after the 10th of the month.

< r
This 1" tmiroves LQ) Property, known as "é&%ﬁg?!ﬁﬁ"“&“"z 2'_6,; < /«&4414;44/‘.’

(Street) P. O.
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thelr beirs and assi £ We t that we are awiully -d.—-ndd-ululmhtud-ph.hn.ndwhuw
it and that the esme 1 unencumbered.

We further co t and bind Ives, our helrs and rep tives, to v and £ detond the title to the sald resl sstate to sald
grantees, their beirs and assigns, against the lawful daims of all persons.

. AND NOW, for the purposs of bettar and more effsctuslly securing the payment of sald lien motes, and rendering unnecessary court pro-

ceedings for the anforcement of said Lien in the event of the non-payment of sald motes, as they mature, 88 bereinafter provided, and for the
'Y AY

eonsideration of ona dollar, to us in hand paid, we, the said grantees herein do hereby transfer and y unto_l. 1 _ . R

Trustee, his successors and asalgns, the real estate hereinbefors described, with the sppurtenances, estate, title end theret for

the purposss aforessid, only. We, the ssid grantses do hereby agree to keep all bulldings now om, or to be bereafter erected om sald property,

Insured in some relisble fire insurance company or compsnies for at least the suin of § l" 00. Oountil the notes harein secured are
fully pald, and to have the lcas, if sny, made paysble on the policy or policies to said Trustes for the benefit of the lawful owner and holder of
said notes, as his interest may sppear. We further sgree to keep the improvements on said property in good repair snd preservation. and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either. then the sald Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of thesc things, and charge and treat the rum or sums so expended as part of the indebted-
neos secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due. according to their terms, and pay taxes, keep up repnirs, and keep asid premiises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repuirs or keep said premises insured as herein provided: we fiil to reimburse the Trustee or lawful owner and holder of sald notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the law{ul owner and holder of naid notes, or any of said notea then past
due and unpsid, all remaining unpaid notes shall berome due and payable at once, without nogiee. and the said Trustee, or his successor in trust,
s hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper, daily or weekly. publinhed in
Davidcon County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly walved: and the
: anid Trustee, or his successor in trust, is suthorized and empowered to execute and deliver a.deed to0 the purchaser. The ereditor may bid at any
: ssle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and
' possession of sald property. and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
falls, before selling said property. as herein provided, to enter and take possession thereof, the purchaser shall be entitled to Immediats possession
‘ thereo! upon the delivery to him by the Trustee of s deed for said property. In case of sale her der, the p da will be applied by the Trustes
as follows:

Yo

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing ssid lien ss herein provided; also reasonable

attorney’s feen for advise in the premises, or for instituting or defending sny litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein suthorised.
4th. The residue, if any, will be paid to the granteea herein, thelr heirs, representatives or assigns.

In case of the death, absence, inabllity or refusal to act of sald Trustee st any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the fArst-maturing unpaid note, is hereby authorised
and empowcred (o name and appoint a to te this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to tbe said Trustee shall be vested in said successor.

al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any der shall be Heable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file  account or settlement in
relation to his trusteeshin.

IN WITNESS WHEREOF, we, the said grantors and srantess, have hereunto set our haods this the 2 cdyat July
w 71, g . /—’ ‘ — e T _ o

7//‘0/ . /l P / 7 - i ¢ ~ ,‘:/(//
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T, W, BLoretta Schmidt >
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Sandra 1. Parkhurst

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned ST , & Notary Public in and

for said County and State, the within namedRobertw.Parkhurstandw:l.fe,SandraH.
Parkhurst, and Loretta Schmidt, o '

,.‘q..--”-...J‘- v
tHe.

(R
‘.
T
~

IEELLIEIER

the bargainor.s., with whom I am personally acquainted, and who ackhowledged that . .
within instrument for the purposes therein contained. ... o

4

Witness my hand and official seal at . .. I y*..-'*.&-~; A

e
Tennessee, this {h 77 day ofJU1Y .

Commission expires }\r‘,&(‘(‘,}??l]"'

' U mies oW . 16:300.00 .

STATE OF TENNESSEE M 19T NORIE - 14,300.00 - .
COUNTY OF DAVIDSON L 195 STAX o , A 4238
Before me, .. mosS'Tax . e, WY A am’l’ublic of the State and -

County aforesaid, personally appeare

JuL

with whom I am personally acquainted, and who, upon oath, acknowledged

JuL 19=PRFEE . AR S0
éi;\ B

S of the

the within named bargainor, a corporation, and that . . he as such . .

bein authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by self as '

Witness my hand and seal, at office in

this . day of , 19
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Commission expires
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