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FOR AND IN CONSIDERATION of the sum of....... THIRTY THREE THOUSAND AND NO/100 .
(335,000 0C) === T e e e e e e e e e e [T
of which == ====—===NINE THOUSAND FIVE HUNDRED SEVENTY AND NO/100=mw=——==
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.Dollars, har been peid in cash,

the receipl of which iz hereby acknowledged, and for the remaznder‘-‘WENTYTHREETHOUSANBFOUR
HUNDRED THIRTY AND NO/100_ (#23,430.00)- e

........................................................................................................................................................................................................... Dolicra,

FOUR HUhFRED THIRTY AND NO/100 (323 430 OO)DuLLARb payable o the orde"

of Raymond D. Lane and wife, Audrey Juanita Lane and Robert H. Gibson and
wife, Dorothy Brady Gibson, said note being payable in 16 annual installments
vhe first 15 instzllments beingin the principal amount of §$l464.38,plus
interest at the rate of 7% per annum and the last installment belng in the
principal amount of $1464.30, plus interest as set out above. First install-
ment being due one year from even date and thereafter on the same date of
gach succeeding y2ar a like amount is due and payable until the entire amount
both principal and interest has been paid in full. Said note may be paid

in full at anytime without penalty.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, inierest, and

attorney fees, a lien is expresaly retained on the land herein convcucd.Raan.d....D.-...,Lan.e....and....Wi.f.B..’._.,..-...

have this day bargained and sold, and do h'ereby transfer and convey unto the said

..Carl Staton and wife, Ealen F. Staton

........ theirm, heirs and assignas,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 4th Civil District of Davidson County, Tennessee, being parts
of Lots Nos. 2, 3, 4, 5, 6, 7 and 8, partition of lands of Abrer Cowgill,

deceased, of record in Minute Book Q, page 301 Circuit Court _for Dav1dson
County , Tennessee, and being described according to a survey by Richard

B. Cmohundra, Engineer license No. 4575, November 25, 1967.

Beginning at a point in the southerly margin of Ceptral. Pike.at an iron
pin by post, the common corner of the lands of C. B. Howse and the lands
of James Nelson Way; thence with the southerly margin of said@ pike 252.4
feet in a northeasterly direction to an iron pin in saidmargin by a post;
thence south 9° 14' east 81.6 feet to an iron post in concrete; thence
south 7° 06' west 151.2 feet to a post; thence scuth 84° 03° east 8.6 feet
to a post; thence scuth 0° 11' west 56.7 feet to a steel post in concrete
. thence north 76° 59' west 27.6 feet to a corner post; thence south 4° 25°' .
west 824.2 feet with a fence, the westerly line of the lands of w.lL.,lall
to an iror pin by post; thence north 85° 55' west 1069.7 feet. wlta ‘the ™,

g _;'

northerly line of Robert O. Eakes and a fence; to an iron pig by 3 'bosty (AN

thence north 6° 05' east 455 2 feet with a fence to an 1ron spin a: the ::ﬁi :
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. southwest corner of the Evans Cemetsry; thence with a fence along the
soutnern line of said cemetary south 85° S4' east 322.3 feet %o an iron
pin, the southeasterly cormer of said cemetary; thence with the easterly
line of said cemetary and a fence north 3° 59' east 29.1 feet to &n iron
pin by post, the northeasterly corner of said cemetary; thence with the
northerly line of said cemetary and a fence north 85° 43 ywest 320.1 feet
+0 its northwesterly corner and iron pin past the fence intersection;thenoe:
north 6° 05' east 242.7 feet to an ironpin by post at the southwesterly
corner of lands of Anna Bell H. Furray; thence with her southerly line
and a fence south 86° 40' east 808.3 feet to an iron pin ty post, the
southeasterly corner of the lands of C. B. Howse; thence with the easterly
line of said C. B. Howse north 4° 03' east 231.5 feet to the point of
beginning and containing 20.44 acres more or less. :

Being the same property conveyed to Raymond D. Lane and wife, Audrey
Juanita Lane and Robert H. Gibson and wife, Dorothy Brady Gibson by deed
from James Nelson Way and wife, Gladys Catherine Way of record in Book
4236, page 56, Register's Office for Davidson County, Tennessee.
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TO HAVE AND TO HOLD said real gstate, with the appurtenances, estate, title and interest thereto belonging, to
the said...C2TL Staton and wife, kalen F. Staton . .

heirs and assigns forever. .We. covenant that. W€ . BIE  lewfully seized and possessed of said rcal estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

warrant and forever defend the title to said real estate 10 SQId.....ooeoerriieen e

e...Carl Staton and.wife, Ealen F. Staton... their
(RLEECKDEs ), heirs and assigns, against the lawful claims of ell persons.

evreeeen..heirs and representatives, to

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness ond

installments thereof, as they mature, as hereinafter provided, and for the coneideration of one dollar paid in cash, receipt
of which iz acknowledged, the said

_Carl Staton and wife, Ealen F. Staton ..

hereinafter referred to as trustors, hereby transfer and convey unto..l........_.DQHQXA..W.-...PQdng

his successors and assigns, the real cstate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings mow on, or to be hereafter erected on said property. insured in some reliable
fire insurance company, or companies, for the sum of $....coeeiincin s , or at least the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policica, to said
trustec for the benefit of the lawful owner or holder of said indcbtedness as his intercst may appeer.

Trustors further agree to pay all tares and assessments thercon, general or special, and 1o pay them when due,
and, upon demand of said trustee or the lawfiul cwner and holder of said indebtedness, to pay, discharge, or rcmove, any
and all liens which may be hercafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hrreof! fto l;'rcp the improvements on aaid preperty in goed
repair and preservation. and in case the trustee or his successors or the lawful cwncr and holder of said indebtedness
shall kereafter be required ta appear in any court er tribwnal to enforce, or defend the title to, cr possession of, said
property, or the lien of this instrument, or appear in any court to prove the abare indchtedness, all the costs and
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thenr thinga, then snid trustee, or the lawful owner and holder of snid mdebtedness may do ary or all of these things

and the amountz so puid skail bear 6 percen! interest from the da{'?b'f payment and hall Le end become a part of the

indebtedress secured hereby. 5"‘_“;45?_!_ ;;:t 570
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Now, if trustors shall pay the indebtedness ajoresaid when due, according to ita terms, ard pay larxes, keep up
repairs, and keep said preinises insured, amd pay any and all cther aums when due. as a}‘oresaid, then this trust convey-
ance ghull -be of no further force or effect. fut if said indebtedness, or any instzllment thercuf, or inierest thereon, i
not paid promptly at maturity, or if, failing to pay ta.ccs, keep up repairg or keep said presnises inmered, or pay said
other sums when due, as hercin provided, trustors fcil to reimburse the trustee, or lawju! ownrer nnd holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effset, and at the
option of the lawful owner and holder of said indebtedness tken nast due end unpaid, all remaining unpatd indedted
ness, and installmenis thereof, shall become due and payable at once, without notice, and the 2aid iructee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspager,
daily or weekly, published in Davidson County, Tennessee, to scli said properly at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowercd to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, ot any time afler default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee cs followe:

18t. To the payment of all costs, charges and expenses of execuiing this conveyance and enforcing said lien aa
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may artse on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

&rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized,

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, irnability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by noles, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext muaturing notes, 18 hereby authorized und empowcred to mame and appuint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's QOffice for Devidson County,
Tennessee, and the title herein conveyed to the above nmamed trustee shail be vested in said successor.

The word “Trustors” when used herein shall apply to parties beth singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their mames, and the corporate party has
cauged its name to be signed hereto by its duly authorized officers, on this the
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
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Personally appeared oefore me, erenremss e e e e AP - <SNUNUURTIONs. SyUUUSIUR , a Nota_:ry‘ F__?ubli{fjman\q i3

for eaid County and State, Ra.":'mondD-haneandwife,Audr?yﬁTuamtaLane, NS S5 ‘:
Robert H, Gibsen and wife, Dorothy. -Brady-Gibson-and---in g LTS

e 22TY Staton._ and wife, Ealen F. Staton Y
the within named bargainor. 8, with whom I am persorally acquainted, and who acknowledged maz.A......'l:hey......:.;;.::z.‘-.'
executed the within instrument for the purposes therein contained.

Witness my hand and offici si::l (% JRUOTSUIO. N aShVille
this / day of. uly

Commission expiree..... /ﬂ x5 / > T

(¥4



