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INSTALLMENT DEED

FOR AND IN CONSIBERATION OF the mim of TWO THOUSAND FIVE HUNDRED AND NO/].OO——-——-—-

(62,500 ,00) m=mmmm=mmm === oo - o = o == o= DOLLARS

of which § - 0 has been pnid in cash by the grantees hereinafter named. the receipt of which in hereby acknowledged. and for
the remainder the said grantees

Robert Henley and wife, Aray Henley, have agreed to pay as follows:

Monthly installments of $50.00 per month with the first installment
being due -on August 15, ‘1971, and the fifteenth of each month there-
after, at an interest rate of 8% per annum. :
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THIS INSTRUMENT PREPARED BY: James L., Smith, Attorney
142 North Main Street
Goodlettsville, Tenn. 37072

and providing for payment of altorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, a lien
is expressly retained on the land herein conveved,

The Pank of Goodlettsville

hereinufter called the grantovs, have this day bargained and snld. and do hereby transfer and convey unto

Robert Henley and wife, Aray Henley,

herein called grantees, their heirs and assigns, certain real estate in Davidson Countv. Tennessee. as follows:

A lot of land in the llth, formerly the 19th Civil District of
Davidson County, Tennessee, being Tot No. 5 on the Plat of Reed
and Jenkins Subdivision of the Booker Marshall land, as of record
in Book B43, page 73, in the Register's office of said County.

said Lot No. 5 fronts 50 feet on the westerly margin OEQEQFkinﬁ,
Springs Road, or Madison Road, and runs back between parallel lines
—279 feet to a dead line, .
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Being the same property conveyed to The Bank of Goodlettsville by
G. G. Garrett, Jr., Trustee, by deed of record in Book , page
1 : R.0.D.C., Tennessee, '
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This is improved 1 X,

unimproved ( ) property known .slla,._LaI_k_in SP,r.i,ngS Roadl___MaQiS_Ql_"g, Tenn. 37 115

1House Number (Streety (P. 0. Address:) tCity or Town) iPostal Zone)

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and mssigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a8 good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns. against the lawful claims of all persons,

5 AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment .of ssid notes, as they mature, as hereinafter provided, and for the

cunsidentipn of one dollar, to us in hand paid, we, the said grantees heirein do hereby transfer and convey unto
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,
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insured in some reliable fire insurance company or companiea for at least the sum of § until the notes hercin secured are
fully paid, and to have the loss, if any, made paysble on the policy or poiicies to said Trustee for the benefit of the lawful owner and holder of
said notes, ax his inlerest may appear. We further agree to keep the improvements on said property in gomi repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due: and in caxe we fait to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended ax part of the indebted:
ness secuted therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs. and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereol, promptly at maturity or if, Tailing 10 pay taxes, kecp up
repairs or keep said premises insured as herein provided: we fail to reimburxe the Trusiee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful awner and holder of said notes, within thirty days from date af such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notiee, and the suid Trustee, or his xuccessor in trust,
is herchy authorized and empowered, upnn giving twenty days’ notice by three pullications in sny newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front deor of the Court House in said county to the highest hidder for cash, at public
outery. free from the equity of redemption, homestead, dower and all other exemplions of every kind, which are herehy exprexsly waived ; and the
said Trustee, or his suecessor in trust, ix authorized and empowered to execute and deliver a deed 1o the purchaser. The e¢reditor may hid at any
sale under this convevance. We agree that the Truster, may at any time. after default in the pavment of any one of said notes. cnter and take
possesiion of said property, and shall only account for the net rents actually received by him. We further agree that in the cvent the Trustee
fails, before selling said property, as herein provided, to enter and take possession thercofl, the purchaser shall be entitled to immediate possession

. lhr;w'l" upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder, the proceeds will he applied by the Trustee
A s follows:
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Int. To the payment of all costs, charges, and expennes of executing this conveyance and enforcing said lien as hersin provided; alao reasonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enfurcement of said lien; Rlso the expenses of any such litigation.
2nd. To the psyment of all taxes which may be unpaid on said premises,
3rd. To the payment of all unpaid notes herein mecured. and any and all suma oxpended’in the protection of msid property, as herein authorised,
#1h. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigns.

In case of the death, absence, inability or refusal to mct of maid Trustee at any time when action under the foregoing power snd trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby muthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Hegister's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in raid successor.

. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders. .

Said trustee slall execute this trust without being required to give bond, and he sball not be required to file any account or settlement in

relation to his trusteeship, \
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