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FOR AND IN CONSIDERATION of the sum of . Eleven Thousand Seven Hundred Fifty

and No/100---~—cm oo e oo ($11,750.00) ————mmmmmmmm e

LTI T T T T I T T T Dollars,

e e e e ha V€ executed

one note of even date herewith in the principal sum of $11,250.00, pay-
able to the order of J. R. & M, Company, in 181 monthly installments,

the first 180 installments being for $83.14 each, which installments
include both principal and interest at the rate of 7-1/2% per annum,

and the last or 181lst installment being for $7,008.75, the first install-
ment falling due one month from date, and the other monthly thereafter
until the principal and interest have been paid in full,

In addition to the above monthly installments, $30.00 each month is to
be paid to cover taxes and insurance.

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien 13 expressly retained on the land herein conveyed J. R, & M, Company .. partnership

composed of James N. Stansell, Russell A, Stansell, and Marvin W. Stansell

have this day bargained and sold, and do hereby transfer and convey unto the aaid.._,o.l..iY.Q.I...M.C.Lﬂ.Mg.hl.i.n.........

certain real estate in Davidson County, Tennesgee, as follows:

Land in Davidson County, Tennessee, being lot No. 47 and the easterly
1/2 of lot No. 48 on the Plan of Montrose Place, of record in book 57,
page 93, Register's Office for said County,

Said lot No. 47 and the easterly 1/2 of said lot No. 48 fronts together
75 feet on the northerly side of Gilmore Avenue and runs back between
parallel lines, 155 feet to an alley.

Being the same property conveyed to J. R. & M. Company, a partnership,
by deed from Milton W. Smith, Jr., Substitute Trustee, of record in
book 4480, page 430, Register's Office for said County.
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This :ni:g::‘v'cd (( )) property, known as 1006Montrose Avenue E4 NaShVi 1 le’ Tenne ssee”
{House Number) {Street) P. O. Address: (City or Town)

. USRS PSR e e e resres e nanennnerenene. . [ SUCCEABOYB),
heirs and assigna forever. ... ™S . covenant that. . *S ert& lawfully seized and possessed of eaid real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, except 1971 taxes, which
are prorated and assumed by grantees.

......... W € .....further covenant and bmdourBE1ve3a°urhetn and reﬁreuntativu, to

warrant and forever defend the title to said real estate to said..... OliverHCLaushlinand ....... 1ldred ........
.Vaughn, their

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessury court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of ene dollar paid in cash, receipt

of which is acknowledged, the said ... Oliver McLaughlin and Mildred Vaughn,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following wses and trusts:

Trustorg agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire ingurance company, or companies, for the sum of § . ... ... . ..., or at least the marimum insurable value, until
the indebtedness herein seenred is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful vwner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments therean, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shatl adversely affect the licn of this
ingtrument or enforcement of the termy and provisions hercof; to keep the tmprovements on sard property in good
repair und preservation, and in cuse the trustee or his swccessors or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said

propecty, or the lLien of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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o8, together with a reasonnble attorney’s fee, shall be allowed, and be payable
by trustors upon demand

‘ of the truntee or lawful owner or holder of aaid tndebtednean, and, upon farlure to do any of
thesc thinga, then eaid trustee, or the hnw

ful owner and holder of sarid indebtedness may do any or all of theae things
and the amounts wo paid

shall bear 6 percent interest from the date of payment and shall be and become « part of the

indebicdners recured hereby. : - —~—
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Now, if trustors shall pay the indebtedness aforcaaid when due, according to ita terma, and pay tares, keep up
repairs, and keep said premises insured, and pay any and all other swing when due, as aforesaid, then this truat convey-
ance shall be of no further force or offect. But if sard indebtedners, or any installment thereof, or interest thereon, ia

not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep snid premises nacred, or pay aaid

other sums when due, as heren provided, trustors fail to reimbhirse the trustee, or lawful owner and holder of said
tndebtedness for all sums, with interest. ao cxpended by said trustee, or lawful ouner and holder of said indebtedness,
within thirty days from date of such payment, thia trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of anid indebtedness then past due and unpaid, all remaining wunpaid indebted-
ness, and ingtallments thereof, shall become due and payable at cuce awithont notice, and the said trustee, or hiz ancrragor
n trust, is hereby authorized and empowered, upon giving tventy days’ notice by three publications in any newspaper,
daily vr wceekly, published in Davidson County, Tennessee, to sell said property at the front door of the Cowrt House
in said County to the highest bidder for cash, af public outery, free from the equity of redemption, homestcad, dower
and all other coemptions of every kind, which are hereby expresaly waived; and the said truster, or his successor in
trust, 13 authorized und empnweyed to cxeente and deliver a deed to the purchacer. The creditor may bid at any sale
under this {rust conveyance. The trustee may, at any time after defawit in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only account for the net rents actually recetved by him. It ig
further agreed that, in the event the trustee fails, brfore aelling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be cntitled to immediate possession thereof wupon the delivery to him by the

trustee of a decd for said property. In case of sale hereunder, the proceeds will be applied by the trustee us follows:

1st. To the payment of all costs, charges and expenses of exccuting this conveyance and enforcing said len as
herein provided; aiso reasonable attorney's fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the exccution of this conveyancr, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on scid premiscs.

3rd. To the papment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property. as hercin authorized.

4th. The residue, if any, will be paid to trustors, their arder, representatives or assignas.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trustz » 1y be required, the lawful owner end holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the firsi-maturing wunpaid note, or upon his refusal or failure so ta
do, then the holder in order of the nert maturing notes, is hereby anthorized and empowered to name and appoint a
guccessor to exccite this trugt by an tnatrument in writing to be recorded in the Register's Office for Davidson County,
Tenncsser, and the title hercin conveyed to the above named trustee shall be vested in said successor.

The word "“Trustors” when used hercizn shall apply to parties both singuler and plural.
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IN WITNESS WHEREOQF the parties to this instrumeni have signed t’.'"ir,,':’f}""”v and t/fj co?mrate party has
caused its name to be signed hereto by its duly authorized officers, on this the“u’%j ........ day of .. .7 3
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STATE OF TENNESSFEE |
COUNTY OF DAVIDSON § )

Personally appearci | inre “ne, _ LT e S T
for said County and State, . James( N'Stansell ,RUSSEI].A. ..... S tansel ..... ] and ,AMarV_]‘.n

W nsell, partners, doing business as J. R. & M. Company, a

the within named bargeinor8. , with whom I am personally acquainted, and who acknowledged tha
erecuted the within instrument for the purposes therrin contained.

i ici Nashville
Witness my Aand and of ficigl se ’
9;? day of.... A Z’l /?‘,I
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