-

This neirument was prepared in the
ottioe uf Daiednle, Vinolley, Leaver

;{ o G'hort & Frank
«7;25?’ ’ SCUivta FLCOR

Third f2tcast Bank Building
Nashviie, Tennessce 37219

WARRANTY

Address New Owner and Tax Notices:

Betty H. Carney, Trustee

Suite 914 Watterson City Building
1941 Bishops Lane o ,
Louisville, Kentucky 40218 ecckd D17 RAE 372

FOR AND IN CONSIDERATION of the sum of One and No/100
($1.00) Dollar,. cash in hand paid, and love and affection, I,
David M. Carney, have this day bargained and sold and do hereby
transfer and convey to Betty H. Carney, Trustee, the following
tract or parcel of land in Davidson County, Tennessee:

Being Lot No. 817 in Block 113, Plan No. 1,

West Nashville, as of record in Book 57,

pages 74 and 75, R.0.D.C., Tenn.

Said lot fronts 25 feet on the north side of

Charlotte Avenue, and extends back northwardly

between parallel lines 150 feet to an alley

in the rear, being a part of the property con-

veyed to the First Savings Bank & Trust Co.,

by deed of the State Bank & Trust Co., of record

in Book 460, page 264, R.0.D.C., Tenn., and,

Being the same property conveyed to Will Carney

and wife, Celia Carney, by deed of record in

Book 1085, page 370, R.O.D.C., Tenn., the said

Will Carney having since died and the said Celia

Carney having thereafter since died, and David

M. Carney being the sole heir and legatee under

the Last Will and Testament of Celia Carney.

TO HAVE AND TO HOLD the said tract or parcel of land,
with the appurtenances, estate, title and interest thereto belong-
ing to the said Betty H. Carney, Trustee, who shall hold said pro-
perties for the use and benefit of my five children, equally, namely:
Marc Wallace Carney, Michael Laurence Carney, Martin Stuart Carney,
iarla Ann Carney and Marilyn Beth Carney.

Said properties shall be held by the said Betty H. Car-

ney, Trustee, with full power and authority to sell, subdivide, ex-

change, improve, mortgage and lease for any period of time, though
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extending beyond the term of the trust, in whole or in part, with-
out the consent or joinder of any beneficiary or without the autho-
riﬁy of any Court, as he, in her judgment, may deem beneficial
for said trust.

Neither the named trustee nor any successor in trust
shall be required to give bond or account or report to any Court
and the trustee may exercise any and all powers herein granted, au-
thorized or vested in the trustee, in the sole and absolute discre-
tion of the trustee, without obtaining the consent or joinder of
any beneficiary or the approval of any court. Wherever the term
"trustee" is used herein, it shall apply to the named trustee and
any and all successors in trust, unless the context requires other-
wise. |

The trustee shall divide the net income equally between
said beneficiaries. The trustee shall be, and is hereby'authorized
to collect the rents and shall distribute net rents to the benefi-
ciaries as their respective interests appear, after providing for
the payment of taxes, insurance premiums, costs and expenses of
maintenance and repair, and of leasing, collecting rents and opera-
ting said properties; and, if he sees fitk the trustee may set up
and maintain a depreciation account for use in renovating, adding
to, or maintaining the properties from time to time. The trustee shall
be, and is hereby empowered to execute any and all deeds, contracts,
leases, and other paper writings, to bring suit and prosecute claims
in connection therewitﬁ.

In the event of the sale of said properties, the trustee
is to reinvest the proceeds and hold same under the same trust; all
grantees or purchasers from said trustee and any mortgagees, lessees,

or any other persons dealing with said trustee, or any successors in

L Y]

trust, are hereby completely relieved from any duty or obligation to
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see to the reinvestment of the proceeds in any transaction with the
trustee, or any successors in trust.

This  trust shail terminate as to each child as they at-
tain the age of twenty-one (21) years and as each of my said child-
ren attains the age of twenty-one (21) years, they shall be entit-
led to an undivided equal interest in the corpus and any undivided
income of the trust. On termination of the trust, the corpus and
any undistributed income or accumulated funds shall be distributed
to the then living beneficiaries, as tenants in common. In the
event of the death of any one or more of the beneficiaries before
the termination of the trust, the interest of such beneficiary shall
vest to the date of termination of the trust in the Executor of his
or her Last Will and Testament, according-to the terms of said Last
Will and Testament, or if he or she should die intestate, the in-
terest of such beneficiary shall vest to the date of termination of
the trust in his or her heirs and distributees under the laws of
intestate succession of the State of Tennessee.

During the existence of said trust, the trustee and. said
successor trustees shall have such powers hereinabove described, in
addition to those provided by law, and shall be excﬁsed from per-
forming certain duties required by law as hereinbefore set forth.

Neither the corpus nor the income of said trust in the
hands of the trustee or substitute trustee shall be subject to anti-
cipation or assignment, by any beneliciary in any manner whatsoever;
nor shall the same be in any way distrained or subjected to payment
of any beneficiary's debts, contracts, liabilities or obligations
(marital or otherwise) of any nature, and in any event whatsoever by
bProcess of law or otherwise.

The trustee shall keep on hand at the place of business

of the trustee, or any other place designated by the respective
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trustees, convenient for and available to the inspection of the bene-

ficiaries, or the representative of the beneficiaries, during any

and all business hours of any business day, full, true and complete

records and current accounts, and a full report and accountlng shall

be furnished each beneficiary each year, or more often, if the trus-

tee so elects.

Should the said Betty H. Carney, Trustee, for anf‘reason
fail or cease to qualify or serve or be unwilling to serve as trustee
during the term of said trust, Harris A. Gilbert shall be vested
with title to the corpus of the trust, as successor trustee, with
all power and authority herein vested in the original trustee. Should
both said trustee and substitute trustee fail or refuse or cease to
serve as such, the beneficiaries, or a majority of them, are autho-
rized to appoint a substitute trustee by an instrumen£.ip writing
registered in the Register's Office for Davidson County, Tennessee.

TO HAVE AND TO HOLD the said tract or parcel of land,
with the appurtenances, estate, title and interest thereto belong-
ing to the said Betty H. Carney, Trustee, her successors and assigns,
forever, subject to the provisions hereinabove set out.

And I do covenant with the said Betty H. Carney, Trustee,
that I am lawfully seized and possessed of said land in fee simple;
have a good right to convey it, and the same is unencumbered.

IN TESTIMONY WHEREOF, I have hereunto set my hand this

> . . e
_Ezljday of /4§a4iyf , 194{2

Z%zm/ ) /%//M

DAVID M. CARNEY
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STATE OF KENTUCKY

COUNTY OF JEFFERSON

IDENTIF. RFFERENCE

Ocr 2l 3osPU’TL

FELIA . Al

LK IO GECGISTER

DAVIDSON COURTY, TENN.

BN

Personally appeared before me, A) 1 L B(JEDGI‘)

a Notary Public in and for the said County and State,

the within

named DAVID M. CARNEY, the bargainor, with whom I am perscnally

acquainted, and who acknowledged that he executed the within in-

strument for the purposes therein contained.

WITNESS MY HAND and official seal at Louisville, Ken-

73
tucky, this N day of

May

190 .

’

My commission expires:

Y. 6-72

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Suhurimd sworn to before me, this th

hoo 19,
i 'I)xnim' ,‘.L")\//

day of

éw (.

u o

( NOTARY PlPBLIc
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