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the remainder the said grantees , herein, have executed their two (2) promissory mnotes -
first in the amount of One Hundred Twenty-Two & 28/100 Dollars (4122.28) without
interest due and payable to the Vendors on or before the 21st day of November,bl971,
and a subsequent note of cven date, herew1th executed by the Grantees, herein,
in the principal sum of Two Thousaund,’ One Hundred and no/100 Dollars ($2,100,00)
bearing interest at 8% per annum on the unpaid balance and payable to the_  order o]
the Grantors, herein, in the amount of Forty-Two and 59/100 Dollars (shz 59)
payable on the 21st day of each wmonth, commencing November 21, 1971, and there-—
after on the same day of each succeeding month until paid in full, and for further
consideration of the assumption by the Grantces, hcrein, and their agreement to
pay according to its terms the principal balance of z8027 72 more fullg described:

in and sycmﬁod,"b‘xmt qcpd .,Of;“,t,ﬁk‘it of rcco:;d‘ ook _}IE 2_. uTenn.

is expressly retained on the land
we, William O. Slmpklns and wife, Doreene D. Simpkins,

hereinafter called the grantors, have this dsy bargained and sold, and do Bereby tramsfer and y unto
John O, Sevier, Jr., and Dorothy W, Sevier,

herein ealled grantees, their heirs and assigns, certain real estate in David County, T s follows:
BEING Lot No. 360 on the Plan of Bordeaux Hills, Section 2, as of record in Book
3600, Page 7, Register's Office for Davidson County, Temnnessee,
SAID Lot No. 360 fronts 51l 73 feet on the southwesterly side of Snell Bouuggg
and extends back 131.17 feet on the northwesterly line arid 139.’8‘5?2et on the
southeasterly line to a dead line in the rear measuring 62,92 feet thereon.
BEING the same property conveyed William O, Siwmpkins and wife, Doreenec D. S:mpklns
by dced of record in Book 4532, Page889, Register's Office Davidson County,Teun.

NOTE: The lawful owner and holder of said note reserves the right to pay any
arrearage on the first mortgage herein assumed and adding any sums paid to the
unpaid principal balance of said note or should the Vendees default on the first
mortgage, Grantors, hercin, or their successors may declare the entire indebted-~-
ness, hercin, secured, due and payable, and proceed to foreclosure,

NOTE: Grantors hereby transfer and assign all their right, title and interest :m
and to escrow and insurance to the Grantees, ‘

m-wzﬁm.tnno JYL® S\j,\._Lk ﬁ)“/A Noshy, Lo \\:H_k -
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TO HAVE AND TO HOLD the sald real astate, with the appuricnsnces, estaty, title and intermt thereto belonging, (o the sald gremtess,
uhelr helrs and sssigns forever. We covenant that we are lawfully seised and pomsensed of sald real estate in fee simple, bave & goed right o cavey
1, and that the esme is unmcumbered.

' We further covenant and bind ourselves, cur belrs and repreamtatives, to warrant end forever defend the title to the said real ostate to eald
: grantess, their heirs and assigns, spainst the lawful claims of all persona,

AND NOW, for the purpase of better and more sffectually securing the payment of ssld lien notes, and rendering unnecsmaary court pre-
coedings for the enforcement of said len In the event of the mon-payment of seld motes, as they mmatare, as bereinafter provided, and for the

eonslderation of one dollar, to us In hand paid, the sail granteen herein do hereby tranafer and convey uau_.+._li(:uu_u_1.h._.l.olms on
Trustee. his suctessors and assigns, the resl eatate hereinbefore described. with the appuriensnces, setate. title and Interest therets belonging, for
the purposes aforessid, only. We, the said grantees do bereby agree to kesp all buildings mow on, or 1o be bereafier erectad on sald property,

fusured In some relinble fire naurance ¢ or fes for at Jeast the sum of $2C L1 N1 1) the noten herein secured ave
fully paid, end to have the loas, It sny, made payable on the policy or policies to taid Trustee for benefit of the lawful owner and holder of
said notes, as his Interest may appear. We further agree to keep the improvements on ssid property in good repair and preseraation, and 10 pay
all tanes and asmesnments thereon, and to pay them when due: and in case we fail to do either. then the said Trustee, or the lawfal owner and
holder of sald notes, or any of them, may do any or all of these thingn. ane charge and treat the rum or sums 80 expended an part of the indebted-
nees secured therein, the same to bear interest from the date of auch payment. Now, Il we. the raid rrantres, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and bkeep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further foree or effect. But if we fail to pay sny one of raid notea or part thereof. promptly at maturity or if, falling to pay tages, keep up
repairs or keep sald premises insured as herein provided: we f/il to reimburse the Trustec or law{ul owner snd bolder of said notes for all suma.
with Interest, 80 expended by ssid Truatee, or lawful owner and holder of sald notes, within thirty days from date of such payment. this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and holMder of naid noten, or sny of said notea then past
due and paid, all fni pald notes ahall become due and payable at once. without notice, and the said Trustee, or hin auecessor in trust,
§s hereby authorized snd empowered, uporr giving twenty days’ notice by three publicstions in any newspaper, dally or weekly, published in
Davidzon County, Tennessee, to sell said property at the front door of the Court House in said county to the higbest Mdder for cash, at publie
sutery, free from the equity of red tion, h tead, dower and sll other exémptions of every kind, which are hereby expresly waived: and the
eaid Trustee, or his successor In trust, is suthorized and empowered to execute and deliver a deed to the purel The [
sale under this conveyance. We agree that the Trustee, may at any time, sfter default in the payment of any on of sald motes, enter snd take
possession of safd property, and shall only account for the met rents actually received by him. We further agree that in the event the Trustes
falls, before nelling said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thervof upon the delivery to him by the Trustee of & deed for sald property. In case of sale b der, the d
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing sald Len as berein provided: aleo rvasonable
attorney’s fees for advise in the premi or for insti or defending any litigation which may srise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of sny such litigation.
;:;l TTo ::e nlymen: og :Ill| taxcs l“’vhlch m;:.:ie nnp-'l:d. on said premises.

. To the payment of all unpaid notes n secu: and eny and afl sums ex in the protection of seid 88 herein sutborised.
4th. The residue. if any, will be paid to the grantees herein, their heir, upmenht?vﬁr mlzn:' *d proverts, - .

In case of the death, absence, inability or refusal to set of said Trustee at any time when action under the foregoing power and trusts
:‘-dy ::. ’:ecu‘l:’d “:.he lawful do‘m" and holder of n“l:l Hen notg.b or, Iif u;ore th:n one, tbelli of 'trhie first-maturing unpaid vote, nl: hereby a
) we: name and appoint s 7t trust by an instrument th to be
Davidson County, Tennessee, and the title herein conveyed to the said Trustee lhnlln be ted in n-‘id p recorded in the Hegieter's Office for

Whenever used, the singular number shall include the plural, the plural the singulsr, snd the use of any gender shall be applicable to

all genders.
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IN WITNESS WHEREOF, we, ssid grantors and grantess, have -t this the %
2N 6‘] :
ind cllen O A AT
John 0.

William O, SImpkinsy{ Sevier I
'] .

> Dorcenc D. Simp 1n
— STATE OF TENNESSEE . ,
.. COUNTY OF DAVIDSON - T _ e
- Personally sppeared before me, ... tHS undersigned , a Notary Public in and ~
. for said Cou y and State, the within named_ ¥ ri1iam O. Simpkins and wife, Doreene
. D. Simpkius, and John 0. Sevier, Jr. and wife, Dorothy W. Sevier

PR : i FEEER

.

-

- _ th_e bargﬁnor,ﬁ_«, with whom I am personally acquainted, and who ac rledged that
within instrument for the purposes therein contained. s - . ]
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County aforesaid, personally apPeared . ... ..o SRR .
with whem I am personally acquainted, and who, upon Bﬂg aMle&J ....... o self tobe. ... S -
T eeeieiernineen Off the v ee bt eer e s st s st ena s saaa <reer e emenen S SRR UUUUORPI B .
the within named baréﬁnor, a corporatibn, and that .. _he as such T ... ‘ .
beinz auathorized so to do, executed the foregoing instrumexitntgﬂﬁf m&ﬁ“ﬁ contained, by signing the name
‘ of the corporation by. ... .. e 2 | & T S OO OISO SOOI SRS : :
- LI
~' Witness my hand and seal, at office in ...........cc.co..coooo.o....... “ﬂ “lmZ?A LI % .
: this ... day of ) .+ iy Sl A1 REGISTER
’ ' FEL' X (350N COUNTY. TEWN.
et et es e sasmasane st ae e see ettt anasman e ssan s SReRs Ee , Notary Publie.




