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FOR AND IN CONSIDERATION of the sum o[...._....-.—..:.-::::.Qﬁ.e...lhmdf.ed...Eor.ty:.thrgc .....................
Thousand Five Hundred ._‘a.n,d.,...n.Q/.l.Q.Q.....(.&.iA.S».,.5QQ.L.O,Q.)...—....—.::..—“ ————————— ==mm== Dollars,
of whick..mmrmmm-=m=Twenty=-eight.Thousand Seven Hundred-and.-no/l00. ..o
828,700.00)=-~-----o-smomssTosommmosmsmsmmmmsmmaozee.Dollars, has been paid dn cash,
the receipt of whick is hereby acknowledged, and for the remainder....~o=-One_Hundred Fourteen.......
Thousand Eiqhﬁmﬁgnégsé,andmpg/loo'{$114,800.00)———-———: ——————————— Dollars,
R ; L.Creason Clayton |
___w ......................................................................................... hag...... exccuted

his Installment Note in favor of Town Properties, Inc. in the principal ‘
sum of $114,800.00, the same being due and payable over a term of three
years 1in equal semi-annual installments, together with interest thereon
-at the.rate of eight (8%) per cent per annum on the unpaid balance there-
of, said payments to be due and payable on HMay 10 and November 10 of

each year, commencing on May 10, 1972 and continuing thereafter until
paid in full,

and providing for peyment of attorney’s fees, and to secure the payment of eaid indebtedness, principal, interest, and

atlorney fees, a lien is expressly retained on the land herein conveyed, Gloucester Sguare. cooperative

THS Instrument ooepared by James I Vance Berry, Attorney,
200 American Trust Building, Nashwille, Teinessee

-

(successors), heirs and assigns,

eertain real estate in Davidson County, Tennessee, es follows:

: Land in Davidson County, Tennessee, being certain building sites identi-
- fied as Property Map Nos. 121, 126, 155, 156, 159, 167, 170, 171, and
175, as shown on the Plan of Gloucester Square, as of record in Book
4460, page 50, Register's Office for Davidson County, Tennessee.

Being part of the property conveyed to Gloucester Square Cooperative
Corporation, a Tennessee corporation, by desd from Town Propertie
Inc., of record in Book 4545, page 784, Register's Office for Davi
County, Tennessce. )
Upon the making of regular payments or prepayments against the prin-
cipal portion of the note hereinafter described, the Grantee shall be
entitled to have released from the lien of this installment deed
building sites conveved herebv at the rate of one (1) building site

for each $11,600.00 of principal amount of the note paid, excebpt in

the case of building site no. 121, which shall be eligible for release
upon the payment of $22,000.00 of principal amount of the note paid.
Any principal payments against the note, which exceed the amount =
required for the reclcase of one or more building sites shall-be. aceymu=

ur

,
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lated and applied toward the release of future building sites.a&.;; [
additional payments of principal are made. ST T
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This dbnvcyancu of said properly is made expressly subject to the
following:

1. Said premises are restricted by all the reoquircnemtis, conditions,

-eascuents, assessments, liens, uses, building reslrictiens,
Timitations, repurchase options, burdons and other undertalings,
including the rights and interests of othex bullding site owners
and condominium owners within Gloucestoer Square, and including
also the requirement that all owners of building sites and con-
dominium units within Gloucester Sqguarce be menbers of the
Gloucester Square Cooperative Corporatlow, subject Lo asscssment
for the payment of costs incident to the maintenance of common
areas and administration expenses of the corporation, and pro-
v1d1ng for a lien to secure the payment thercof, all as contained

- in an instrument executed by Gloucester Square Cooperative Cor-

‘ poration, et al, dated October 20, 1971, and recordecd in Book

4548, page 217, sald Register's Office.

2. Set back lines, cascments, access limitations and conditions of
the owner's certificate, as shown on the recorded plan of Gloucester
- Square of record as aforesaid.

Access easements between the premises and public rights of way
are shown on the recorded plan of Gloucester Square and are
reserved on said plan for the common use of all building site
and condominium owners, and such casements are granted to the
Grantee by this conveyance to be used and enjoyed by the Grantee,
his guests, invitees, heirs, successors and assigns.

w

4. Town Properties, Inc. joins in this conveyance for the purpose
of relinquishing and conveying to the Grantee any interest which
it may have retained in said property in this conveyance to the
Grantor aforesaid.

e b mat e are

unimproved (X)
This is improved ( ) property, known as

{House Number) (Street) B. 0. Address: “(City ot Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest therelo belonging, to

the said.............. . ..

. CreaSOn Clthon.; hlS (successors),
keirs and assigns forever. /75501 C%g:en(gl??ﬂhtltls ............ lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbere €Xcept as hereinabove set
for )

[.G..r..antorfudrt eerscovena.nt and bind,...i:.tself' ltS Successors . By and representatives, to

warrant and forever defend the title to =aid real estate to said.. Granteb . his

(successors), heirs and assigns, against the lawful claims of all persons. -

And now, for the purpose of better and mare effectually securing the payment of seid lien indebtedness; rendering
unnecegsary court proccedirgs for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar peid in cash, receipt
of which is acknowledged, the said.. Creason Clavton

herema[ter rcferred to s brustors, f-ercby transfer and convey unto.. .James I. Vance BRXrv. .., Trustee,

kis successors and assigns, the real estate hereinbefore described, wzth the appurtenances estate, title and interest
thereto belonging wpon the follswing uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for H X ML EN N YK KRN KKK wrat least the marimum insurable vahee, wntil

the indebtedness herein secured is filly paid. and to have the loss, if any, made payable on the policy, or policics, to said
trustee for the benefit of the larful owner or Rolder of said indcbtedness as his inlerest may appear.

Trustors further agrce to pay all tares and assessments thereon, general or specicl, and ta pay them when due,
and, upon demand of said trustee ar the lawfrl owner and holder of said indrbledness, to pay, discharge, or remove, any
and all liens which way be Wereafter plrced against said property and which shell adversely effect the licn of this
instrument or enforcement of the terms and provisiony Rercof; to I;’('cp the improvemsrts on said propecrty in good
Lt repair and preservation, and in case the trustee or his succesanrg or the lawfid ownrr end holder of said indebtedness
ohall hereafter be required to appear in any court or tribunal to enforce, or defend the title to_ or posscsaion oft said
nranerte ar the Ben of Mhie inetriument, ar anncar in any eonrt to prave the ahove ind(!’b‘dr(!’, all‘ the “costs and
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cxpenses of such appearance or proceedings together with a ryeasonable u“mu';/n fee, shall be «lowed, and be payeble
by tristors upen dewmand of the trustee or lateful owner or holder of suid inbibteducss, end, wpon failure (o o any of
these thivgs, then said trustee, or the lawful vuner and holder of suid udebts duess sy do any or all of these thiags
and the amounts so paid shull bear 6 percent interest from the date of payrniest and skall be and become a part of the
idebtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, eccorting to ils termz, and pay tnres
repairs, and keep sald prewises insured, and pay eny and all other suns
ance shall be of no further force or effecct.

, keep up
s when due, as afercecid, then thic tz.(st convey-
But if said indebteduess, or eny installuent thercof, or interest thereon, i3
not paid promptly at maturity, or if, failing fo pay tazes, keep up rejairs or keep said premiscs tnsiored, or pay said
other sums when due, as herein provided, tru torg fail to reimburse the trustee, or lawful owner and kolder of said

indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indchtedness,

within thirty days from date of such payment, this trust conveyaace shall remain in Full force end effect, and al the

option of the lawful owner and holder of said indebtedness then pust due and unpaid, all reinaining unpeid indebted:
ness, and installments thercof, shall become duc and payable at once, witheut notice, and the said trustec, or Lis srccessor

in trust, is hereby authorized and empowered, upon giving twenty deys’ notice by three publications in any ncwspaper,
daily or weekly, published in Davidson County, Tennessee, to scll said property at the front door of the Court House
in said County to the highest bidder for cash, at public oulcry, free from the equily of redemption, hamestead, dower
and all other excmptions of cvery kind, which are hereby_ expressly waoived; and the said trustee, or his successor in

trust, is authorized and empowered to execute and deliver a decd to the purchacer. The creditor may bid at any sale

under this trust conveyance. The trustece may, at any time afler default in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only account for the net rents actually reccived by him. It is
Jurther agreed that, in the event the trustec fails, before selling said property, as hervein provided, to enter and lake
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for sald property. In case of sale hereunder, the procceds will be applicd by the trustee as follows:

1st. To the payment of all costs, charges and expenscs of exccuting this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the prenmises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpmd indebtedness herein sccured, and any and all sums exrpended in the protectzon of
said property, as hercin authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or essigns.

In case of the death, abscnce, incbility, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to name and appoint a
guccessor to execute this trust by an instrument in writing to be recorded in the Register's Qffice for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

.

The word “Trustors” when used herein shall apply to parties both singular end plural.

IN WITNESS WHEREQF the parties to this instrument have signed thexr names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the..... - day of November
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NOV 15 CONV 90,000.00
AV 158 coNvV 53,500.00

g NOV 155 HORT'S ©0,000.00

ROV 15 KORT'G 24,800.00

AviseSTAY A* 373,10
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~ STATE OF TENNESSER) CREIDN3 VAVE zi'),l
COUNTY OF h.»\\'n);x'u.\: } ’ ~
P
/ VO
Before me, L0 oo b A A" < e et e ey @ Notary Public of the State and
County aforcsaid, personally apy: mh::l AJamﬂ . ” : H’:I-( e ,‘T[\
with whom I am personally veguainted, wnd who, upon vath, ackuowled ;od
Lof the. GlOuccesler Square Coop
the within named bargainor, a carporation, and that .. he as swcho ... -
being authorized so to do, excented the foregoing imhun vt for the purpose fhl'rcm contained, by signing the name af
the corporation byhlm self as... Vice President . . .
Witness my hand and seal, at office in...ooooieiiiiveen, NaSnVl]lO,Tcnneqsoe ..................... .
this.... 002 doy of.. NOVember 1011
STATE OF TENNESSEE) )
COUNTY OF DAVIDSON |
Before me, [;( AN {\//‘J AGQ‘ . a Notary Public of the State and
County aforesazd personally a;:peared James H Halev Jr'.“..._
with whom I am personally acquainted, rz'rzd who_upon cath, ackroulf'dy(d hlm ..... self to bc
Town Properties, Inc.
FERSIOUUUVSURUURTUUUUUUPSRUURUIVINY - ] JN 2 - JU0UOUORuotos vl osondtost -Sibedivolbudradtvited ’ et raeattomaraareareraabaeeere et eeenanaany
!he wit hm narzcd bargainor, g corporation, and that ... he as such.... ... PreSldent ey
being authorized so to do, exccuted the foregoing instrument for lhe purpuse therein contamcd by stgmnp thc name ofl
- the corporation by Shimef es.. President ’ A
thness 'mﬂ,( hand and seal, at office in..... e SN0V
: this.... Ll day o,NOVQl ...... €L o,
Commission expires /‘2 5 7.«7\ "‘, :r" .
STATE OF TENN'ESSEE} B .
COUNTY OF DAVIDSON
~ Personally appecred before me, ’7 L ( /" (,,&,CL . , a Notary Public in and
Jor said County and State, . Creason _Clavton,
the within named bargeinor....,
executed the within instrument for the purposes therein contained. . ,
Witness my hand and official seal at.. ..o NaSth lle ...... ...*.‘..........._.,.......,_..:,:_.:.,.T‘e_ﬁfle‘sseb",
" _Noverber ) - N
""""""""""""""""" | R B ~‘r_v.;
s // / L TSRS _: -
d.{énf@/é{ft./_{«w/ Ahotary Pubhé .: I
Commisgsion eforu.........{:;g. w12 . . R T, - R
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