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v DANIEL T . LEECH
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FOR AND 14 CONSIDERATION OF e mmn __tBirty-five thousand (35)
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the remainder the mid sraatess DAVE executed nine promisory notes in- the awount of

$1,500.00 each, said notes bearing 6% interest until maturity and each being
secured by one of the unimproved lots in the purcbase. The grantee bas
furtber executed one promisory note in the amount of $16,500.00 bearing 6%
interest with same being secured by parcel #182 or lot #13 and the improvement
thereon. Said interest on notes is to be paid annually with the grantee
reserving the right to pay off any and all notes or any amounts thereon with
interest to date of payment without peunalty. Said notes also accelerate to
maturity and wust be paid before the sale or disposition of the parcel of land
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SARAH FUGITT POYNOR

hersinafter calied the grantors, have this Cay bargained and sold, and do bereby transfer and convey unte

DANTEL T. IEECH

hereiln called grantees, their beirs and amigns, certain real estate ia David Ca os follows:

Land in Davidsoun County, Tennessee, being Lots # 6 to 14 inclusive and the
westerly 44.5 feet of Lot #5 of block 4 on the wap of a subdivision of
certain blocks of the Hamilton lLands, as of record in Plan Book 2, page

150 of the Chancery Court of Nashville. v

Said lots and part of lot adjoin and front together 494.5 feet on the
southerly side of Merritt St. or Ave., and run back between parallel lines
173 feet more or I&88 to the northerly margin of any alley.

Being the same property conveyed to James Paul Poyunor Jr. by Mary Sumpter
‘Schaffer and Clara Sumpter Claphan as recorded in Book 3864, page 718 RODC
and later inberited by Sarah Fugitt Poynor under the will of Jawes Paul
Poynor Jr., whose will is of record im will book #96, page 181 of the Probate
Division of County Court, Davidson County, Tennessee.
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TO HAVE AND TO ROLD the ssid resl estats, with the apnortensmoss, cstate, title and fnterest thereto belonsing, Lo the wald grantess,
their heirs and asslgns forsver. We covenant that we are lawfu'ly selved snd possessed of ssid real estate ln fse simple, have a good right to esavey
ft, and that the same fs unsacumbersd.

We further eovenant and bind ourselves, our Belrs and representatives, t3 warrant and forever defend the title to the sald real sstate to sald
grantess, thelr beirs and ssigns, saguinst the lawful claims of all persons,

AND NOW, for the purpose of better snd more effectually securing the payment of ssid len notes, and rendering unnerassary eourt pro-
eosdings for the enforcement of sald lien in the event of the non-payment of ssid notes. 63 they mature, as hereinafier provided, and for the

econsideration of one dellar, to us in hand pald, we, the said grenteen herein do hereby transfer and convey unh_L_]_-Q.Q.Q.l_. I’ L) La gff

Trustee, his successors and ansigns, the real eotale Sereinbefore described, with the apburtensnces. eatste, title and interswt thervto belonging,
the purposss aforesald, only. We, the said grantees do bereby agree to keop all bulldings wow aon, or to be beresfter erectad on said property,

fasured in some reliable fire i pany or {es for at least the sum of S_N _A —____until the notes herein secured sre
fully paid, and to bave the loss, if any, made paysble on the policy or policies to said Trustea for the benefit of the lawfu) owner and holder of
said notes, s his interest may appear. We furtber agree to keep the improvements on said propenty in good repsir snd prevervation. sad to pay
all taxes and sssessments thereon, and to pay them when due: and in case we fail to do either, then the said Trustee, or Lhe lawfa]l owner and
holder of ssid notes, or any of them, may do any or all of theae thingy, nndd charre and trest the rum or sums o exnended as part of the indebted-
neas seeured therein, the same to bear interest from the date of auch payment. Now, if we. the said crantevs, shell pay the notes sforessid when
due, according to their terms, and pay taxes, keep up repairs, and keep said preniises insured, es afores-id. then this trust conveyance shail be of
o further force or effect. But if we fail to pay any one of aaid notes or part thereof. promptiy at maturity or if. failing to pay taxes, keep up
repairs or keep sald premises insured as herein provided; we fil to reimburse the Trustee or lawful rwne: and hoider of zaid notes for all sums.
writh interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days fvom date of such payment, this trust
conveyancs shall remain in full force snd effect, snd at the option of the jawful owner and holder of naid notes, or sny of said notes then past
id, all inf id potes shall berome due and payable at once, without notice, and the said Trustee, or bis successor in trust,

l‘:'.h:r:gy authorized and empowered, upon giving twenly days* notice by three publications in sny newspaper, daily or weekly, published ia i
Davidson County, Tennecssee, to sell said property st the front door of the Court House in :aid county to the bigkest bldder for essh, =t publle
outcry, free from the equity of red jon, h tead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
asid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purcheser. The creditor may bld at any
ssle under this conveyance. We agree that the Trustee, msy at any time, after default in the payment oi sny one of uaid notes, snter and
possession of sald property, and shall only account for the net rents wctually received by him. We further sgree that in the event the Trustes
fails, befors selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for ssid property. In case of sale b der, the de will be lisd by the Trustss
as follows:
Ist. To the payment of all costs, charges, and expenses of executing this converanee and enforcing said lem as herein provided; also reasonable
sttorney’s feea for advise in the premises, or for institoting or defending any litigation which may arise on aceount of the execution of this
conveyance, or the enforcement of said lien; slso the expenses of any such litigation.
2nd. To the payment of sll taxcs which may be unpaid on ssid premises. - - .
3rd. To the payment of all unpaid notes berein secured, and sny and all sums expended in the protection of said property, ss herein authorised.
4th. The residue, if any, will be psid to the grantees herein, their heirs, representatives or assigns. .
In ease of the death, absence, inability or refusal to act of said Trustee at any time when sction under the foregoing power snd trusts -
may he required, the lawful owner and holder of said lien notes, or, if more than ane, then of the first-maturing unpaid note, is bereby authorised >
and empowered to name and int a to this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. .
a1 dthncver used, the singulsr number shall include the plural, the plural the singular, and the use of any gender shall be applicable te
genders, . 8
Said trustee shall execute this trust without being required to give bond, and be shall not be required to fils any account or settlement in
relation to his trusteeship. /ﬁ ) - ;
IN WITNESS WHEREOF, we, the said grantors and grantess, have hereunio aet our hands this the Decemher_ﬁ
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STATE OF TENNESSEE . - . " . .
COUNTY OF DAVIDSON )
Personally appeared before me, . /. /25954 & , 8 Notary Public in and
y for said County and State, the within namedSARAH EECH
the bargainor .3, with whom I am personally acquainted, and who acknowledged that .. they . executed the
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the within named bargainor, a corporation, and that .. heassuch ... O - :
being aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name t} ir‘
: -
of the corporation by......... ... . s | 3T O .
: Witness my hand and seal, at office in. .............cooocccccce . - .\
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