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FOR AND IN CONSIDERATION OF the sum of Oty Four Thousand ($44.000.00)--e=-cccacancac—u
--------------------------------------------------------------------------- mll l.'
of which § ]3 000-00 has been paid in cssh by the grant hereinafter d, the ipt of which s hersby acknowledged, and for
the remainder the said grantees
has executed an installment deed note in the amount of $31,000.00 plus interest
at 7% on unpaid balance payable in 60 monthly installments of $208.33 each
to principal plus interest at 7% on unpaid balance, commencing with February 1,
1972, the last monthly installment being due and payable on January 1, 1977
and on January 1, 1977 the entire balance of $18,500.00 will become due and payable.
;;ndex;::fyhfe ':1; egn:’:‘ne&ze 7:;,3"33:&": ;::"e'y e|:lm'l to secl-m: the psyment of sald no notes, rln::ipnl and interest, nwrn'q‘l fees, & Ben
Nellie B. Trice, ¢/ ; /EZ
hereinafter called tbe grontors, have this day burgnine;l and sold, and do hereby transfer and convey unto
Kenneth B. Marcom
herein called grantees, their heirs und assigns, certain real estate in David County, T as follows:
Land in Davidson County, Tennessee, being Lot. No. 17 of Block "J" on
the plan of Cherokee Park, Third Section, as of record in Book 843, pages
2 & 3, said Register's Office.
Said Lot No. 17 fronts 58 feet on the easterly side of Cherokee Road and
runs back 148.83 feet on the northerly line and 149,36 feet on the southerly
line to a dead line, measuring 58 feet thereon.
Being the same property conveyed to Nellie B. Trice by deed from George L.
Austin and wife, of record in Book 1369,page 336, said Register's Office,
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TO HAVE AND TO HOLD the said real estate, with the appur evtate, title and int t thareto belonging. to the sald grastess,

1belr heirs and sselams forever. We covenant that we are lawfully selsed and posssssed of said real satate in fes simple, have & good right to asavey
i, and that the ssme s unencumbersd.

We further covenant and bind oursslves, our Bbeirs and representativas, to warrsnt and forever defend the title to the said real astats to said
Avantess, thelr helrs and ansigna, ngajnst the lawful claime of all persons.

AND NOW, for the purposs of hetter and more effactually sscuring the payment of said Hen notes, and rendering unnecessary court Dz
eredings for the enforcement of aaid lien in the event of the non-payment of said noles, as they mature, as hereinafter provided, and f";[

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do herchy tranafer and convey untn_,_-\].ac,k GFEEJ'L, g
Trustee, his sucreasors and manigns, the real cafnte hereinhefore deacribed, with the appurtenances, miate, titla and interest thereto belonging, " for
the purposes aforennid, anly. We, the snid grantees do hereby apree to keep all bnildings now on, or to be bercafter erected om maid property,

fosured in rome relinbla Bre insurance eompany or companien for at least the num of 3,___,31_,000.0&-1:"!“ the notes hereln secured sre
folly paid. and to have the loas, if any, minde payable an the policy ar policies to sald Trustee for the benefit of the lawful owner and bolder of
said notes. as hin interrat may appenr. We fuirther agree to keep the Improvements on said property in good repair and preservation, and to psy
all taxen and asre<sments thereon, and to pay them when due; and in case we fail to do either, then the srid Trustes, or the lawfal owner and
holder of aaid notes, or any of them, may do any or all of these things, and charge and treat the cum or suma so exnended as part of the indebted-
neas secured therein, thr mame to bear interest from the date of such payment. Now, if we, the said grantees, shall pey the notes aforesaid when
due. necording to their terma, and pay taxea, keep up repnirs, and keep suid preniises insured, asa aforesnid, then this trust converyance shall be of
no further force or effact. But if we fail 10 pay any one of said notes or part thereof. promptly at maturity or #f, falling to pay taxes, Xeep up
renairs ar keep said premines insured am herein provided ; we fiil to reimburse the Trostee or lawful owner and holder of sald notes for all sums.
with Intereat, 8o expended by aaid Trustee, or Inwful owner and holder of srid notes, within thirty dnys from date of such payment, this trust
convevance shall remain {n full force and effect. and at the option of the Iawful owner and holder of said notes, or any of sald notea then past
due and unpaid, all remaining unpald notes shall become due and payable at once, without notice, and the said Trustee, or hia succearor in trust,
is hereby muthorized and empower~d, upon giving twenty dayn’ notice by three publications in sny newspaper, daily or weckly, publinhed In
Davidron County, Tenncwrsee, to sell aaid property at the front door of the Court [House in said county to the highest bidder for cash, at publle
outery. free from the equity of redemption, homentead, dower and all other exémptionn of every kind, which are hereby expreanly waived; snd
aald Trustes, or his muccessor {n trnst, is muthori>rd and empawered to execute and deliver u deed to the purchaser. The creditor may bid at any
sale ynder this conveyance. We mgree that the Truatee, msy at any time, after defsult in the payment of any one of said notes, enter and
poesesalon of sald property. and shall only account far the net rents sctually recelved by him. We further agree that in the event the Trustee
fails, before selling said properiy, as herein provided, to enter and take poasession ihereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be sppliad by the Trustes
as follows:

1st. To the payment of all costs, charges, and eipennes of executing this conveyance and enforcing maid lien as herein provided: also remsonable
attorney’s feen for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
convevance, or the enforcement of said lien; also the cxpenses of many such litigation.

2nd. To the payment of all taxcs which may be unpaid oo said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended In the protection of said property, as herein suthorised.
4th. The residue, if any, will be paid to the granteea herein, their heirs, representatives or assigns.

In case of the death, sbsence, inability or refuse] to act of enid Trustee at any time when action under the foregoing power and trusts
may be required, the Iawful owner and holder of ssid lien notes, or. if more than one, then of the firat-maturing unpaid note, Ia hereby authorised
and empowered to name and Appoint A muccessor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

- ﬂWlu'never used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders,

Said trustee shall execute this trust without being required to give bond, snd he shall not be required to fila any sccount or settlement in
relation to his trusteeship.

IN WITNE WHEREOF, we, the sald grantors and grantees, have hereunto eet our hands this the
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NELLTE B. TRICE N

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Personally appeared before me, . \J ACK— ........ 5&%# ............ viiicen s 8 Notary Public in and
for said County and State, the within named. ... Nellie B. Trice & Kenneth.B. Marcom. . ...

the bargainor . $ with whom 1 am personally acquainted, and who acknowledged that they .............. executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at Nashvill e‘,“.Davidso,n. .C.o.un_ty
<ng-'

Tennessee, this day of . January , 19.72.

Commission expires ; 3 7

STATE OF TENNESSEE &
COUNTY OF DAVIDSON

Before me, RO PUR B RN PURURUROOON

County aforesaid, personally appeared . .

with whem T am personally acquainted, and who, upon oath, acknowledged
............. . of the .. ... ettt e

the within named bargainor, a corporation, and that . he assuch ...

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as
Witness my hand and segl, 8t ofFICE TN ... .. e et et et seen s ers et e e
this . ... day of iy 190 .
rerererrsemenennennny NOMATY Public.
Commission expires .. . e .
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